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COMMISSION FIGHT IN THE WEST. 


To those conversant with fire insurance 
conditions in the west, the commission fight 
among non-union companies is interesting 
from many standpoints. 

The separatién rule adopted by the West- 
EkN UNION some years ago has proved a re- 
markable success in the results it has achieved. 
It was a partisan measure and those gifted 
with the prophetic eye were long-sighted 
enough to see the day when the union agencies 
would be aligned on one side and the non- 
union on the other. There is now but little 
competition between union and non-union 
companies as to commissions. The WESTERN 
Union has gotten its agency forces just where 
it desired them, behind its own- ramparts. 
The separation movement has gone on step 
by step, the agents seeing the advantage accru- 
ing to them in getting graded commissions. 
Separation is the most important step the 
WeEsTERN UNION has taken and its machinery 
was designed by men of vision and brains. 

Thus the non-union companies are placed 
by themselves in outside agencies. They no 
longer compete with union companies on a 
15 percent basis in mixed offices, but they 
are competing with each other. Many of 
these companies are small. They want pre- 
ferred business and to get it they are paying 
as high as 30, 35, or even 40 percent. Some 
are paying 25 percent flat for all classes. 
They want to hold their position in the agency 
and to do it means to pay for the business. 

Again, there has been an influx of smaller 
companies into the cities and towns of less 
magnitude. Up to two years ago most of 
these companies hugged closely the big cities. 
The Baltimore, Rochester and Toronto fires 
showed them the danger of putting their eggs 
in one basket. . They began cutting down their 
large city liability and getting agents in the 
smaller cities and towns. This has increased 
competition. 
l"requently they had to educate new agents, 
the non-union offices were unable to accom- 
modate fhem. When’ a new agent gets well 
Started another company spies him and then 
commissions are increased. 

he large non-union. companies, the Con- 
TINENTAL, GERMAN of Freeport, AMERICAN of 
New Jersey and Connecticut, for example, 
with theit capacity and liberality, are taking 
a firm hold on the. best non-union offices. 
They can command business. 

When the Connecticut went out of the 
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union it secured lodgment in the most desir- 
able outside offices and forced other com- 
panies to increase their commissions to hold 
their places. 

Thus the merry fight wages and the end 
does not seem to be near. Where the smaller 
companies have been forced out and appointed 
new men, it means another line of risks which 
may ultimately prove more expensive from 
the loss standpoint. 

The New HAmpsuire tired of the contest. 
It saw the handwriting on the wall and got 
under cover, where its commissions would be 
uniform and the fight along that line would 
be over. The cordiality with which the New 
HAMPSHIRE has been received by union mem- 
bers, the assistance it has been granted in the 
field and the assurances of help from the most 
prominent union members have had an effect. 

It would not be surprising to see other com- 
panies follow its course, notwithstanding the 
upheaval in their agency systems. 

The WESTERN UNION gave abundant evi- 
dence at its last meeting, now that it has the 
commission competition practically eliminated, 
of an aggressive campaign as to rate infrac- 
tions. It has not had very cogent rules in this 
direction but now has adopted methods to cope 
with the situation. Mandatory separation will 
probably come in time and with effective ma- 
chinery to take care of rate deviations, the 
outside element will be put on its metal. 

This paper is not partisan. Its function is 
not to. champion any set of companies but it 
does present conditions as they are without 
bias. It sees the weaknesses of the WESTERN 
‘Union, but recognizes that organization as the 
bulwark of fire underwriting in the west. It 
possesses the ways and means of carrying on 
the business. It takes the lead, the others 
follow. Within its fold is the majority of 
large, liberal, aggressive companies. It never 
was so strong, so powerful, so helpful to its 
own members as it is to-day. In its attacks 
and defense it has developed a mighty sys- 
tem. Co-operation and not competition is its 
end. 

Will the smaller non-union companies be 
able in the face of organized effort, struggling 
among themselves, to reap the results that 
they desire? The big companies can take care 
of themselves. The smaller companies will 
have to study with great care the actual con- 
ditions of the field to ascertain where their 
interests can best be conserved. 

The evolution of the business from now on, 
with separation almost complete and _ the 
Union getting its gatling guns in order on the 
outsiders, will be watched with interest. 


RESULTS OF GETTING SCARED. 


THE bad results of getting scared are 
shown in the case of a number of fire insur- 
ance companies which left Missouri because 
of heavy losses in 1900 and 1gor. A loss ratio 
of 72 percent in 1900 and &2 percent in 1901 
was too much for them and they quit, 
abandoning their agency plants. In 1902 the 
ratio went down to 50.05 percent, in 1903 it 
was a fraction over 52 percent, in 1904 it was 
30 percent, and this year the ratio for St. 
Louis so far is about as low as last year, 
although losses in the state have been re- 
ported as heavier recently. Now the com- 
panies come back, have their agency plants to 
rebuild and have to be “tail-enders” where 
they formerly had better places. Nor can a 
company expect an agent to have the same 
confidence in it after it has been scared out 


as he has in the companies that have stood by 
him through thick and thin. 


California has admitted the Metropolitan 
Surety. 





TO GO ON A SINGLE AGENCY BASIS, 





Kansas City Agents Adopt the Louisville Plan 
to Eliminate Multiple Agency Repre- 
sentation in That City. 


The local agents at Kansas City, Mo., held 
a meeting a few days ago and adopted the 
Louisville rule as to agency representation. 
This means that the local agents will place 
Kansas City on a sole agency basis as soon 
as possible. They will do this in a conserva- 
tive way, which will not harm the interests of 
any companies. They will accept no future 
agency of a company which adopts any other 
than single agency basis, and will try to get 
rid of dual agencies as soon as possible. The 
local agents in Kansas City are a high-grade 
class of men who want to do the square 
thing by themselves and their companies. They 
believe that business will be on a much more 
satisfactory basis by having sole agencies. 





TAPPING PLEASED WITH THE CONPERENCE. 


E. J. Tapping, president of the National As- 
sociation of Local Fire Insurance Agents, has 
returned from the New York conference with 
company executives, filled with enthusiasm 
for the future of the association. He says 
the conference was harmonious, and the result 
shows that the companies are willing to mect 
the agents more than half way on all questions 
of mutual interest. The formal meeting con- 
fined its deliberations to the question of brokers 
and brokerage, as it was considered that one 
important matter was enough to handle at 
one time. Confidence in the agent’s repre- 
sentations was shown when the summing up 
of the conference in the form of a pledge, to 
be presented to all companies for signature, 
was left with them. Other questions were 
discussed informally outside the meetings and 
material for future conferences will not be 
lacking. 





MISCELLANEOUS NOTES. 


The Empire State Surety will soon open 
a branch office at Cleveland. 


Papers incorporating the General Adjust- 
ment Bureau of New York have been filed at 
Albany. 


W. F. Pattello, southern general agent of 
the Hamburg-Bremen, has selected his son 
Raleigh as chief assistant. 


The Allemannia of Pittsburg has been ad- 
mitted to Louisiana. J. Picton of New 
Orleans will be state agent with headquarters 
in New Orleans. 


After two years’ absence from Maryland 
the Hamburg-Bremen has _ re-entered the 
state, appointing Tongue & Longfellow agents 
for Baltimore county. 

The American Assurance Company of Phila- 
delphia, which does a life insurance, sick and 
accident business, has made application for 
papers, preliminary to asking for admission to 
Indiana. 

H, A. C. Anderson has been elected presi- 
dent; P. B. Armstrong, vice-president, and 
Charles Pratt, secretary of the newly incor- 
porated Real Estate Owners Fire Insurance 
Company. 

Secretary George Taylor of the New Am- 
sterdam Casualty is.on his way to Chicago, 
where he will appoint separate managers for 
the company’s burglary and plate glass de- 
partments. 

The new rate scale issued by the Cincinnati 
Inspection and Rating Bureau will tend to de- 
crease rates in Cincinnati and suburbs in 
Hamilton county. Cincinnati and Norwood 
have the same scale. 


The many friends of J. H. Freemen of 
LeRoy, O., the old and popular director of 
the Ohio Farmers Insurance Company, will 
be pained to know of the death of his wife, 
which occurred at their home in LeRoy Oct. 
28. 

Des Moines detectives are investigating twa 
fires which have recently occurred at a house 
near Fourteenth and Pleasant streets, owned 
by Thomas James and occupied by Mrs. Myra 
Kelly. There are reports of a smell of kero- 
sene and finding of waste soaked in kerosene in 
connection with the second. fire, but, nobody 
has been connected with it as yet. 
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FUNCTION OF DEFERRED DIVIDENDS. 


ARGUMENT OF ACTUARY R.W.WEEKS: 








Interesting Points Brought Out to Show Where 
This System of Accumulations Belongs 
in Life Insurance. 





The deferred dividend question has received 
much attention recently. Actuary McClintock 
of the Mutual Life of New York defended the 
system before the investigating committee of 
the New York legislature last week and now 
comes the pamphlet “Deferred Dividend and 
Family Protection” by Actuary Weeks of the 
New York Life. 

Arguments of Actuary Weeks. 

Mr. Weeks holds that the distinctive work of 
life insurance is to protect the greatest num- 
ber of families against possible loss of bread- 
winners. He declares the deferred dividend 
policy has been one of the most effective tools 
to further this cause. It has enabled the com- 
panies to extend the benefits of life insurance 
to a larger number of people than was possible 
under the annual dividend system. 

Mr. Weeks acknowledges that by using an- 


nual dividends in purchasing additions a man » 


is getting more protection, but he asks whether 
the deferred dividend man is robbing his fam- 
ily, as is often charged. 

Two Functions of Life Insurance. 

Actuary Weeks tells of the two functions of 
life insurance. First is the protection of the 
family in case of the death of the producer, 
and second the provision for the producer in 
old age. Both are advantageous to individuals 
and the public welfare. 

The former is more distinctively the peculiar 
function of life insurance. The latter, insur- 
ance in case of life, is a proper form of in- 
surance. The extreme form of the first kind 
of insurance is term with no dividend and no 
payment in case of death after the period. 
The extreme form of the second is pure en- 
dowment where there is no payment in case 
of death prior to maturity. 

Between these two extremes are various 
forms of contracts combining these two cle- 
ments in different proportions. They are open 
to the applicant and he can select that par- 


ticular one which best suits his individual 
needs. ‘The final results will be different but 
there is no inequity. A man must decide 


against what contingencies he desires to guard 
and to what extent, and then select the one 
that furnishes what he wants. 

Shows Four Different Forms. 

Actuary Weeks thén takes four different 
contracts for four men at age 40 who 
desire insurance. for twenty years. One 
takes a twenty-year term; another, an or- 
dinary life; another, a twenty payment life, 
and the fourth, a twenty-year endowment. 

Mr. Weeks then shows the pecuniary results 
in certain contingencies of living or dying. He 
takes the results of the assured dying in any 
one of the twenty years, giving the total 
amount paid in premiums, excess of amount 
received by the family over amount paid, 
proportion of amount received to amount paid. 

Deductions Drawn from the Table. 

Mr. Weeks shows by the table that if the 
policyholder died within twenty years, the 
twenty-year term would have proved much 
more advantageous. Yet in spite of the in- 
equity there was no inequity, because there is 
another contingency, the assured may live 
more than twenty years. In that case, the 
twenty-year term policy will yield nothing. 
The ordinary life policy will continue its pro- 
tection by the payment of comparatively low 
premiums. ‘The twenty-payment life becomes 
paid up and the twenty-year endowment 
matures. ‘The advantages after the twenty 
years are in inverse ratio to, those during the 
twenty years. The various contracts are 
equally equitable and right and the same is 
true of all combinations. 

Would a Family Be Robbed? 

Mr. Weeks asked if it could be said that a 
family was robbed if an endowment policy- 
holder died within the twenty years. At age 
40 the premium on a twenty-year $10,000 en- 
dowment is $543.10, yet it would pay for $16,- 
450 ordinary life. If the policyholder dies, is 
his estate robbed of $6,450? The policy- 

(Continued on Page 18.) 





QUEEN TO WRITE ARKANSAS RISKS. 





Will Handle the Business in the State Through 
Its Southern Department at Atlanta— 
Scheme Is Given. 





The Queen has decided to accept direct busi- 
ness in Arkansas through its southern depart- 
ment office in Atlanta, following a visit of 
Manager S. Y. Tupper of the Queen and Man- 
ager Milton Dargan of the Royal to Memphis 
and Little Rock, and an investigation of the 
conditions prevailing in the state. 

Not only is this announcement of great in- 
terest in itself, but it is further stated that 
Manager Tupper intends keeping a record of 
all risks written and allowing the customary 
commissions to former agents whenever, with- 
out violation of law, the amounts, te their 
credit can be turned over to them. While 
under the statutes it is not now possible to pay 
agents a commission on policies written outside 
the state, the action of the Queen in crediting 
the- business to those agents who held com- 
missions at the time the law was enacted that 
forced the company from the state will attract 
the widest attention. 

It is understood that the Queen will write a 
liberal line on desirable property, and has ar- 
ranged for reinsurance in the Royal. While 
in Little Rock, Messrs. Tupper and Dargan 
received assurances that the policies of the 
Queen and Royal would be welcome additions 
to the insurance literature of Arkansas, 

Headquarters for Arkansas will be estab- 
lished in the Equitable building in Atlanta, 
and all business will be transacted through 
that office. The details have all been carefully 
planned, and the Queen expects to do a large 
business from the start. It certainly will have 
the moral support of all its agents, if not their 
active assistance in direct Solicitation. 





WILL CONDUCT A CLEAN OFFICE. 


The new attorney for the Illinois insurance 
department, Charles H. Hamill of Chicago, 
impresses insurance mep most favorably. He 
was formerly a law partner of Gov. Deneen. 
Mr. Hamill’s office will be conducted in a 
clean manner and the suspicion of graft about 
the legal end of the insurance department 
sachin to previous administrations will not 
find a mooring in Mr. Hamill’s office. He 
intends to be fair with the companies, but will 
insist on the law being obeyed. 





MAY PROBE THE FIRE COMPANIES. 


It is stated that the legislative committee of 
New York which is investigating the life 
companies may probe inta fire insurance. The 
committee has been told that some of the fire 
companies which carry insurance on property 
owned by life companies have private 
arrangements with the officers of life com- 
panies in handling this insurance. 





STANDARD OPENS AN EARLY CASIPAIGN. 


The Standard Advertising Company of 
Cleveland, which created much comment by 
trying to create a monopoly on insurance ad- 
vertising in Ohio this year, has started an early 
campaign for next year’s plums. It writes 
to companies soliciting the placing of their 
legal advertising, saying it will arrange for a 
reading notice in the papers and will name the 
local agent. ‘The companies are not likely to 
jump hastely at the juicy bait the Standard 
has on its books. 





STAMPING OFFICES ABOLISHED. 


All stamping offices in Tennessee have been 
discontinued owing to the decision of the at- 
torney-general that such offices are in violation 
of the anti-trust law. Agents will now report 
to their companies direct. It is likely that 
similar action will be taken in some other 
states where the same question has arisen. 
Most companies have resumed writing in the 
Nashville business district, taking Dr. Mur- 
ray’s rates. It is thought that Commissioner 
Folk will not raise the question of violations 
of the anti-trust law, as Dr. Murray is making 
rates independently. 





Want Ads will be found on page 21. 





SHOULD THERE BE A LIMIT ON SIZE? 


AFFIRMATIVE SENTIMENT GROWING. 








Comments on the New York Investigation and 
the Questions to Which It Is 
Giving Rise. 





(From a Staff Correspondent.) 

New York, Oct. 31.—Sentiment in New 
York for limitation in the size of the big three 
companies is growing. Where a few years 
ago the idea was that this limitation could 
best be brought about by passing laws, the 
feeling is coming to be that the real remedy 
is in a change of policy in the management. 
Treasurer Cromwell’s admission on the stand 
that the Mutual’s assets had become so great 
as to be unwieldy and that this forced him to 
adopt syndicate and other doubtful methods 
of investment naturally brings up the question 
of why the management should have pushed 
so strenuously for new business in the face 
of this condition. 

Suggestion by Dr. William A. Fricke. 

Theories for the proper conduct of the 
business for the future, which many men are 
coming to hold, are perhaps best expressed 
by William A. Fricke, former insurance com- 
missioner of Wisconsin, and now New York 
superintendent for the Union Central Life. 
Dr. Fricke has been quite a factor in mdlding 
opinion in New York and is recognized as a 
keen thinker on current questions. He be- 
lieves that the president of any of the “Big 
Three” who first substantially adopts the fol- 
lowing platform will become the “biggest” 
life insurance president the business has vet 
seem. Dr. Fricke puts it this way: “With 
the assets, business, etc., the company has it 
is now big enough to conserve the interests of 
policyholders. Only enough business will be 
written to fill up the gaps and all new busi- 
ness written will be on the annual dividend 
plan. On all policies now outstanding there 
shall be an annual apportionment or distribu- 
tion of surplus.” It would not be surprising 
if more is heard of these doctrines in the 
future. 

Position of New York Dailies. 

The attitude of the New York papers in 
the investigation seems to be one of distrust 
and suspicion towards the insurance interests. 
With one or two exceptions their editorials 
are decidedly antagonistic and those of the 
World and Journal are venomous. The ex- 
pressions of the Evening Post and Collier's 
Weekly are among the most pronounced. Any- 
one who wishes to follow the testimony from 
day to day would do well to subscribe for the 
evening edition of the Sun, which costs only 
20 cents a month, and which gives the testi- 
mony verbation at the close of each day. The 
dispatches to the western papers are usually 
colored by sensationalism and do not give 
enough of the testimony on which to base a 
fair judgment. 

Adjournment Till After Election. 

The decision of the committee to adjourn 
until after election has called forth various 
comments. One is that it was for the pur- 
pose of assisting Tammany in the New York 
city election, as the daily testimony is felt to 
be prejudicial to the Tammany candidates. 
Anyone who knows how determined Mr 
Hughes has been to keep his work free from 
politics cannot but consider this insinuation 
malicious. Mr. Hughes, whether by design 
or not, is conducting a great publicity cam 
paign, and though much that is untrue and 
sensational is being printed in the papers, for 
the most part the work he is doing is good 
Many are doubtful as to whether he can ac 
complish anything of real value beyond that 
of publicity. The public interest for the next 
week or so will be centered in the election. 
and besides the members of the committe: 
wish to give their time to political affairs. 
Mr. Hughes is obliged to delay the work o 
the investigation on account of the committe 
and incidentally it may be best from the pub- 
licity standpoint. 

Publicity Not All Sensation. 

An encouraging sign in the midst of tl 
sensational publicity of the dailies is that i1 
fluential papers throughout the country are 
printing articles on the principles and worl 
ings of life insurance which are written b 
men competent to talk on the subject. Suc? 
men as Dr. Glover of the University of Mich 


(Continued on Page 18.) 
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TORNADO SUIT BEEN COMPROMISED. 





Interesting Case Involving Fire Companies and 
the New Amsterdam Casualty at Minne- 
apolis Has Been Dismissed. 





A very interesting case, involving tornado 
and plate glass insurance, has just been 
settled in Minneapolis. When the tornado 
struck the city Aug. 20, 1904, Chadbourn & 
Braden had plate glass insurance on the Wil- 
liam Donaldson & Co, risk and the assured 
also carried tornado insurance on the build- 
ing amounting to $85,000. All of the tornado 
policies but three, viz.: The German of Free- 
port, Connecticut and Concordia had a clause 
in them excluding plate glass larger than ten 
square feet. 

This risk suffered a partial loss by the 
tornado and after the loss, the representatives 
of the different companies met with the firm 
to settle same, and the three companies denied 
liability on the plate glass which was covered 
by a plate glass insurance company. The 
agents therefore denied liability, claiming that 
the plate glass companies had insured against 
accidental breakage, while the tornado com- 
panies had insured against a specific thing, 
wiz.: a tornado which had happened, but pro- 
posed that the companies divide the loss 
equally. The representatives of the tornado 
companies refused to consider any kind of a 
compromise. ‘The agents, therefore, paid the 
entire loss on the plate glass, and took 
subrogation papers from William Donaldson 
& Co., and made demands on the tornado 
companies for the amount. 

After some time they finally denied liability 
and the New Amsterdam Casualty brought 
suit against them for the entire amount. It 
was about to go to trial when the tornado 
companies offered to settle for 50 percent, 
just the amount that had been suggested in 
the first place, and the New Amsterdam ac- 
cepted this amount and the suit has been dis- 
missed. 





LOOKING INTO CONNECTICUT’S CHARGES. 


It is said that the attorney-general of Mis- 
souri has taken up the charges of the Con- 
necticut Fire, made through Special Agent 
Fleming against union companies, in the mat- 
ter of the union companies’ reducing commis- 
sions in case an agent retained the Connecticut 
in his agency and will see if there is any 
ground for action against the union compa- 
nies. An assistant attorney-general of Mis- 
souri was recently in Kansas City seeking in- 
formation. 





RISK WRITTEN A CUT RATE. 


The $10,000,coo line of the American Hide 
and Leather Company has been placed at Lon- 
don Lioyds, at a 10 percent cut from estab- 
lished tariffs, and without a warranty clause 

It is reliably reported that 2 number of Lon- 
don Lloyds are preparing to solicit American 
business through certain brokerage firms here 
at cut rates and under whatever conditions will 
secure to them desirable risks. 





NOT OUR OWN JOHN HOOVER. 


A reward of $500 is offered for the arrest 
and conviction of John Hoover, under indict- 
ment for swindling the Forest City Insurance 
Company of Rockferd, IIl., by securing a loan 
of $2,500 on a farm for which he held a forged 
deed. He is said to have worked the same 
game since at Dubuque, Ia. 





REPORT ON THE WABASH. 


Best’s Insurance Report has made an in- 
vestigation of the Wabash Fire of Indiana, 
stating that President F. S. Gray is highly 
endorsed by those with whom he has had 
business transactions. The report states that 
there are a number of reputable men associ- 
ated with the company as directors, and they 
desire to make the company a successful one. 
A few of the assets are criticised. President 
Gray assures this paper that these securities 
will be eliminated in a very short time, and 
others substituted which will be of a high 
grade. Best states that the company has a 
considerable volume of actual assets which are 
good. President Gray has asked the Indiana 
insurance department to confirm its statement 





and investigate the value of its assets, although 
the company operates under a special charter 
and is not under the jurisdiction of the insur- 
ance department. 





MAY FOLLOW THE ASSETS. 


The appellate court of the second district of 
Illinois at Ottawa has held that a creditor may 
follow the assets of a corporation from one 
owner to another, and has remanded for re- 
trial the case of Swing vs. the American Glu- 
cose Company. Swing, as receiver of the Union 
Mutual Fire of Cincinnati, sought to collect 
by law an assessment of $1,255.22 from the glu- 
cose company. ‘This company was absorbed by 
the Glucose Sugar Refining Company, which 
refused to pay, on the ground that it had 
bought the assets but not the liabilities of the 
American Glucose Company. On this ground 
it demurred to Swing’s bill, and the lower 
court sustained the demurrer. The appellate 
court now overrules this decision, 





PLANS OF NORTH ASIERICAN ANNUITY. 





Will Provide Compensation for Railroad Em- 
ployes in Their Old Age—Details 
of the Plan Given. 





Arthur G. Lewis, southern passenger agent 
for the Baltimore & Ohio railroad, with head- 
quarters in Norfolk, Va., is at the head of 
the North American Annuity Company, which 
has been organized at Norfolk, Va., with 
$100,000 capital. The enterprise is the out- 
growth of discussion of a plan to provide 
compensation for the old age of railroad and 
civil service employes. 

All mortuary risks will be underwritten in 
prominent eastern insurance companies, as 
the North American will conduct an invest- 
ment bond business exclusively. The bonds 
of the company are issued in denominations 
of from $1,000 to any reasonable sum de- 
sired, and pay annuities of from $100 to 
$1,000 per year, according to the means and 
requirements of the investor. 

A monthly payment plan is a feature of the 
institution, by which those ef the most mod- 
est means may secure one of the company’s 
bonds. All bonds mature in ten years from 
date of the first payment and from that pe- 
riod an annual amount is payable for the 
term of ten, fifteen or twenty years, or for 
life, at the option of the bondholder. The 
bonds are issued with or without the mor- 
tuary feature, as the investor may prefer; the 
payment of a sum, in addition to the straight 
investment cost, matures the bond in full in 
event of the death of the holder. 





GOOD OLD HOOSIER POLITICS. 


A fire engine is the issue in the coming elec- 
tion at Howell, a suburb of Evansville, Ind. 
The Republican administration bought a hand 
engine, but it failed to work at the only big 
fire the town has had since the pump was 
bought. The Republicans say they will keep 
it, nevertheless, and pay for it. The Demo- 
crats say that, if elected, they will ship the 
thing back to the factory and refuse to pay for 
it. 





FRELINGHUYSEN HAS UPPER HAND. 


The old directors of the American Fire of 
Philadelphia were worsted at a special meet- 
ing last week. Joseph F. Frelinghuysen and 
his associates who purchased the controlling 
interest in the company succeeded in electing 
ie directors to represent them. a 

Porter, president of the Spring Garden, 
Et wall se company, was clected enti 
the others being A. Remeck and A, Krumb- 
haer. On the test vote half of the board 
voted against Mr. Frelinghuysen, but Presi- 
dent Packard cast the deciding vote in favor 
of the Frelinghuysen directors. 





. C. Griswold has been elected secretary 
of the Texas Fire Prevention Association by 
the executive committee. Mr. Griswold has 
been acting secretary since the retirement of 
Secretary Blumenthal. 





Charles T. Rothermel, special agent of the 
Traders in Texas, brother of Secretary 
Rothermel of the company, is dead. 





RESULTS FROM TOLEDO INSPECTION. 





Recent Losses in That City Have Been Only 
Nominal—Chief of Fire Department 
Recognizes Good Work. 





The following statement is made by the 
Ohio Fire Prevention Association to show the 
results of the Toledo inspection: 


“Nothing will demonstrate more, perhaps, 
the honest, intelligent and thorough inspection, 
and the good results of this association’s work, 
than the records of the Toledo fire department 
as given below, since August 16 last, at which 
date the inspections were made. 

The record of fire alarms is as follows: 

a 

Street cars 
False 
Awnin 
Rubbish 
CORO cwcccceccs 
Smoke from furmace.............. 
Smoke from automobile........... . 
BIOORG GOORTR 2 cciccccccescowes - 
Supposed spontaneous combustion. . 
"err 53 
ee PEE, ocd deer coadvesdcevseces = 
Cook's dress on fire = 
PUNE ccccccee svvcesovesee 
Gasoline stoves or careless handling.$ 
Careless handling of matches ...... 
Sparks from grate.........e.ee05. 
Defective gas connection 


Loss. 
(on None 
alarms 248 


5.00 
93.25 


etal ale hd 





Total loss 

“As will be seen there were but five actual 
fires out of twenty-four alarms, coming from 
the district covered by the inspectors, with a 
total loss of only $157.75, which record proves 
beyond all doubt that good work was done, 
and can be done by close and intelligent in- 
spection, as was given in this case. Wm. 
Mayo, chief of the Toledo fire department, has 
acknowledged in a positive manner in a letter 
to President Speed of the Ohio State Fire 
Prevention Association, his appreciation of the 
good work done, and the great benefit it has 
been to him and his men, and is now a more 
earnest believer in co-operative work of this 
kind, and in every way possible is aiding the 
association. 

“Tt will be remembered that when these 
inspections were made by the Ohio State Fire 
Prevention Association, the local papers pub- 
lished the reports with sensational head lines, 
and tried to work up a feeling against the as- 
sociation and its officers, but without success, 
and now we see the results. There were 581 
individual inspections, 171 notices sent to prop- 
erty owners or agents, showing 270 defects, 
and every one was complied with and cor- 
rected, to the satisfaction of the association.” 





NATIONAL BREWERS 10 START. 


The National Brewers Insurance Company, 
which will have its home office in Chicago, ex- 
pects to begin writing business on Jan. 1. It 
will have $150,000 stock, which is already sub- 
scribed. The company is being promoted, by 
E. Graham Rhodes, an insurance broker of 
Chicago, and is assisted by W. R. Briggs, also 
an insurance man. Only brewers can be stock- 
holders, and the company will not write any 
other business than that which belongs to 
stockholders, confining its operation to writing 
breweries. 





REFUSES TO LICENSE A CORPORATION. 


The Missouri insurance department has re- 
fused to license the Life Underwriters Agency 
Company, incorporated by Wm. Thompson of 
Kansas City, with a capital of $200,000. The 
secretary of state has refused a certificate of 
incorporation on the ground that the insur- 
ance department will not license a corporation 
to act as an agent. The promoter states that 
he will institute mandamus proceedings to test 
this question. 





MISCELLANEOUS NOTES. 


So many rumors have been going the 
rounds that the Phoenix of London is to be 
amalgamated with another company that the 
directors have issued a flat denial. 

The Manufacturers Alliance, an inter-insur- 
ance organization that has been in process of 
formation for a year by the management of 
the Indemnity Exchange of Chicago, has begun 
issuing policies. 





Our Peerless label. stamp and envelope molst- 
ener, 75 cents postpaid. The finest on the market, 
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AS SEEN FROM CHICAGO. 


UNION HAS THE “BIG STICK.’’ 

The Western Union has taken up the “big 
stick.” It intends to see that rules are adhered 
to. The London & Lancashire has been fined 
$1,000 on the charge of paying excess commis- 
sions. Manager Dox produced evidence ta 
show that it was necessary to protect his busi- 
ness against the offer of another union com- 
pany. However, the London & Lancashire 
was found guilty and the fine was imposed. 
Manager Dox has referred the matter of pay- 
ment to the home office. It is understood 
that a vigorous war will be made on violators. 

Manager Dox did not try to hide any action. 
‘He was free to explain his position as being 
necessary to protect his business against en- 


croachments of other associated companies. 
+t ++ 








NINE MONTHS’ CHICAGO LOSSES. 

The following are the actual losses on fires 
in Chicago for nine months, where insurance 
was carried, as furnished by the insurance 
patrol: 





1904. 1905. 
January 667,136 635,716 
February 340,263 898,945 
Nc 66 <in0 60 519,219 233,331 
IOEEE 6 cinwee 167,879 67,775 
May 361,073 105,817 
: | eee 4 106,262 
Or ree reer 94,379 
CS ee ears se 212,506 
September ........ ‘ 225,146 748,595 
OD. CF 465. Heewntes $3,113,355 $3,103,325 
++ ++ 


WORK OF CLASSIFICATION. 

The governing committee of the Western 
Union is now carrying on the classification 
work, started by the Western Classification 
Bureau according to its system. The furnish- 
ing of data is voluntary but the comitttee has 
met with a favorable response from most com- 
panies. The Home, however, has refused to 
contribute. The classes covered in the bureau 
are those which have been counted unprofitable, 
so the managers interested fail to see why 
any company should decline to furnish data. 

++ ++ 
WESTERN FACTORY MEMBERSHIP. 

There is still plenty of talk around the West- 
ern Factory Association’s shop regarding the 
proposed changes to “can” the American ot 
Philadelphia, and mayhap to freeze out the 
Connecticut. The Connecticut ‘is sweating 
under the enforcement of union rules in an 
association like the Western Factory, which, 
the company claims, is as distinct from the 
Western Union as the Chicago local board 
is from the Western Adjustment Bureau. The 
Western Factory has always held the Amer- 
ican down to its constitutional line. In other 
words, if its agent controlled all or part of a 
risk, he could only place the pro rata line in 
the American, and would not be allowed to 
give it all to the company and let it reinsure 
with other association companies, because the 
union prohibits union companies from reinsur- 
ing non-union business. Likewise the screws 
are being put onthe Connecticut, and a squeal 
has gone up because some of the agents of the 
Connecticut expect to get a slice of sprinkled 
business and hence want the commission on it. 
The union companies, however, have put on 
the lid, and want to hold the Connecticut 
down. There may be more to follow. 

ae ae 


MUST HAVE CONCLUSIVE EVIDENCE. 


Some of the companies and their agents are 
misinterpreting the new union rule as to com- 
petition, it is claimed. The present rule allows 
an agent to write a risk at any rate neces- 
sary when he finds another agent negotiating 
for the business at less than tariff—but this 
relief is subject to the approval of the govern- 
ing committee, to which all the facts in the 
case must be reported. If the claim of unfair 
competition is sustained by the committee, the 
risk will “stick”; but if the governing commit- 
tee finds against the complainant, he must 
cancel the policy and remain off the risk for 
a period of fifteen months. Agents would do 
well, therefore, to bear in mind that they must 
have conclusive evidence of competition be- 
fore calling upon their companies for relief, 





as in the other event, the result will work 
them injury. 
++ a+ 
HIGH-PRESSURE COMMISSION DISBANDS. 


The high-pressure water commission ap- 
pointed by the Chicago city council several 
years ago has been formally disbanded. It 
was made up of leading insurance and busi- 
ness men and hoped to devise a plan for 
securing installation of the proposed system. 
It was unable to get around the financial dif- 
ficulties involved, however, and the ignor- 
ance of Mayor Dunne as to what a high- 
pressure system means so discouraged the 
members that it was decided to quit. The 
council fire department committee will do 
whatever can be done for the high-pressure 
system. 

++ ++ 
SAID TO BE FEELING THE COMPETITION. 


The non-union companies in Illinois, Mich- 
igan and Wisconsin have begun to wince 
under the aggressive campaign being made by 
union companies for preferred business. Non- 
affiliating special agents complain of the fall- 
ing off of premium receipts and there are 
rumors in the air that the non-union element 
will inaugurate some new method of compet- 
ing. for the better risks, but just what action 
is contemplated no one seems to know at the 
present time. That the war is in its infancy, 
however, is the consensus of opinicn. 

+ ++ 
TROUBLE WITH SCHOOL HOUSE BUSINESS. 


There is complaint among some com- 
panies that write a large business on school 


houses that in too many instances the in- 
surance does not bear a reasonable relation 
to the value, and also that from Ohio and 


Iowa there is business being reported at a 
cut rate. Some companies will not stand for 
any reduction from the present rates, which 
they consider too low, and are refusing such 
business when offered. If it were possible to 
get the reduced rate clause attached to school 
house policies, some of the companies would 
insist upon it, but that seems impossible. An 
example of the low insurance carried oc- 
curred recently when the Western Adjust- 
ment Company settled the loss on a _ school 
house in Indiana valued at $42,000; loss, $16,- 
000; insurance, $10,000. 
$+ + 


CONFLAGRATION HAZARD WORK. 


The governing committee of the Western 
Union is carrying on the conflagration hazard 
work quite effectively. It sends inspectors to 
look into the water supply, fire department, 
mains, etc. A concise report is made pointing 
out the cardinal defects. No elaborate or 
exhaustive document is produced, which seems 
to be the main end to be reached in the work 
of the “Committee of Twenty.’ The defects are 
taken up diplomatically with municipal 
authorities. The city officials are shown how 
insurance rates can be reduced by keeping fire 
protection at a high standard. The governing 
committee is disposing of the work inexpen- 
sively and effectively. 

+e ++ 
HARD TO KEEP UP INCOME. 


Some of the large fire companies are find- 
ing difficulty in keeping up their volume of 
premium income. This is a natural result of 
circumstances. Following the Baltimore fire 
companies were obliged to cut down their 
lines in the congested districts of large cities 
in order to play safe. Then rates probably 
reached their highest point some months ago, 
when most of the western cities and towns 
had been rated under the Dean schedules. 
Since then the tendency of rates has been 
downward as property owners have corrected 
defects and secured reductions. In addition 
to this a very large number of large special 
hazards have been equipped with sprinklers 
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Has paid 380 fire and marine losses aggre- 
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and the companies have had to accept very 
iow rates or the business went to the mutuals 
or sprinkler syndicates. These causes com- 
bined have resulted in a loss of income dur- 
ing the past year or so, except where com- 
panies have made extraordinary efforts to 
keep the income up by increasing their lines 
or reaching out into the smaller towns in 
which they had not operated hitherto. 

For the remainder of this year and the 
early part of next there will probably be 
less trouble from this source owing to the 
concessions made recently by the Western 
Union in regard to brick mercantile rates. 
These concessions will cause a temporary in- 
crease in receipts owing to the writing of 
these risks for three years, but when the 
present annual policies have been.replaced by 
term policies, so far as this is to take place, 
there will be something of a dearth in brick 
mercantile business until 1908, when the term 
policies expire. 

te at 
ANOTHER COMPLAINT ABOUT MAPS. 


The Sanborn Map Company having just 
replied to the urgent requests of all companies 
that its surveyors have been instructed in 
future to indicate clearly all openings in side 
and rear walls of brick buildings, is now con- 
fronted with another complaint that, in mak- 
ing corrections to the maps of Milwaukee, 
Cleveland and other cities having maps in two 
or more volumes, it corrects only the index 
in the front of each volume and does not cor- 
rect the general index in any manner. The 
companies feel that this error should be 
remedied, as it is important that the general 
index be corrected ; otherwise it becomes inac- 
curate and makes it necessary to refer to the 
index in front of each volume in order to 
ascertain if a risk not mentioned in the gen- 
eral index has since been added or is among 
the corrections made to the map. 

++ ++ 


SOME LOCAL EVENTS. 


L. W. Thiers, who has been with the Chi- 
cago Underwriters Association, goes with the 
Cleveland Inspection Bureau. J. Feschler, 
also with the Chicago board, goes with the 
Texas Fire Prevention Association. 

A. J. Harding, western manager of the 
Springfield Fire & Marine, returned from the 
meeting of the joint supervisory committee 
for the mountain field at Denver a day ahead 
of his associates in order to accept the invita- 
tion from Paul Morton, president of the 
Equitable Life, to join the special train party 
which went to Nebraska City to dedicate the 
monument to the late J. Sterling Morton, 
former secretary of agriculture. Manager 
Harding lived in Nebraska City before the 
war and was one of Mr. Morton’s oldest 
friends. 


The local agency of Umbdenstock, Hooker 
& Co. in Chicago has dissolved partnership. 
The agency will be continued under the name 
of W. M. Umbdenstock & Co. Mr. Umbdenstock 
has plans for developing his business in a 
very substantial way in the near future. E. 
S. Hooker opens an agency under the name 
of E. S. Hooker & Co., in room 554, National 
Life building. He will be the Cook county 
manager of the North German of New York, 
and will retain its membership in the Chicago 
Underwriters Association. Mr. Hooker, in ad- 
dition to carrying on a local business, will 
write high-grade surplus lines. He expects 
to add a company or two to his agency in a 
short time. 


Attorney J. E. Paden of Chicago argued the 
Tyblewski Bros.’ case before the Illinois su- 
preme court last week. This firm dealt in 
leather and had a loss. It went into the hands 
of appraisers, all agreeing to the amount. The 
assured refused to accept the appraisal, and 
sued the companies. They were beaten in 
both the superior and appellate courts. 





FEDERAL SUPERVISION NOTES. 


At a meeting of the state board of trade 
of Connecticut at Hartford, the report of the 
committee of insurance company officials was 
read on federal supervision, the report stating 
that national control can only be achieved by 
constitutional amendment so long as_ the 


supreme court holds that insurance is not 
commerce. 
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OHIO AND WEST VIRGINIA. 


WEST VIRGINIA MAKES A PROTEST. 











Many Agents and Some Companies Do Not 
Want the New Term Rates on 
Brick Mercantiles. 





The West Virginia Fire Underwriters Asso- 
ciation has made a protest against the appli- 
cation of the new rules of the Western Union 
in that state, especially in regard to concessions 
made as to term rates on brick mercantile 
buildings. The jassociation takes the ground 
that the Western Union has-not jurisdiction 
in that territory, and hence that its rules and 
rates should not apply. A number of western 
managers in Chicago sent circulars to their 
West Virginia local agents, authorizing the 
new rates. Local agents in some places re- 
solved to remain on the old basis as to brick 
mercantile buildings and the companies have 
been asked to withdraw their circulars. The 
company managers believe that it will be im- 
possible to have one set of rates in Ohio and 
Kentucky and another in West Virginia, al- 
though for some time brick mercantile build- 
ings in Ohio have been written at two rates 
for three years and not in any other part of 
the field. 

At the meeting of the West Virginia Asso- 
ciation to be held in Wheeling on November 
14, the question of term rates is to come up. 
Some of the companies are of the opinion that 
conditions in West Virginia will not justify 
any changes in the rates now applying to the 
classes reduced in union territory. It is fur- 
ther claimed that non-union companies are 
generally observing the rates of the West Vir- 
ginia association, also that non-board competi- 
tion does not exist, hence these companies 
think it would be decidedly unwise to adopt 
these new rates, and will therefore instruct 
their special agents in that territory to use 
their utmost endeavors to defeat the reduc- 
tions. 





FIELD CLUB MEETING POSTPONED. 


The monthly meeting of the Ohio Field 
Club has been postponed until Nov. 14, on 
account of election day coming on the 7th. 
lhe meetings of the Ohio League and the 
Fire Prevention Association are to come at 
the regular time, so far as known. The 
members will probably receive returns from 
the election Tuesday night. As many of 
the insurance men are interested in the re- 
sults, they will probably gather at Columbus 
to receive them. 

++ ++ 


PENNSYLVANIA COMPANY PAYS $25,000. 


The subrogation case of the George M. 
Murphy Pottery Company against the Penn- 
sylvania Company, begun in the federal 
court at Cleveland, has been settled by the 
railroad company paying the pottery company 
$25,000 as damages. It is supposed that the 
insurance companies coincided with the agree- 
ment, although the suit was originally brought 
for $105,000. 

This was a most interesting case, as the 
allegation was that the railroad company pre- 

ented the fire department from reaching a 
fire in the pottery plant by allowing a long 

lin to stand on the only street approaching 

longer than is allowed by law, thus mak- 
ing the damage much greater than it other- 
vise would have been. 
+ + 

GERMAN AMERICAN SCORES A VICTORY. 
The German American has won a victory at 
; ewark, where the circuit court set aside the 
lower court’s verdict in the Everett Glass 
( mpany case and remanded it for a new trial. 
!he company claimed that the plant of the 
FE'verett Glass Company was blown down dur- 
Ing a severe storm in 1901, while the glass 
mpany ciauned tnat the plant was struck by 
htning, thus bringing it within the scope of 

insurance policy. The decision, however, 
s on the point that the assured had failed to 
iemand an appraisal before beginning suit, 
the decision of the supreme court of Ohio, in 

» famous Carnahan cases from Findlay, hav- 
g been that the assured cannot maintain a 


+] 
thi 





suit in case of disagreement until an appraisal 
has been asked for. 


++ ++ 
SOWARDS OFF DUTY TEMPORARILY. 


C. E. Clutia, special agent of the Indemnity 
and Norwich Union for the northern part of 
Ohio, has taken temnorary charge of the 
entire field of Wm. Sowards, state agent of 
these companies for Ohio and Kentucky, who 
has been incapacitated for some time by 
sickness. Mr. Clutia has temporarily given 
up his Cleveland office and until the return of 
Mr. Sowards will make his headquarters at 
Cincinnati. He is being assisted in his work 
by W. O. Van Der Voort, who has been the 
examiner in the home office in New York for 
this territory for the past several years. 





CURRENT NOTES FROM SPRINGFIELD. 





Several Companies Have Made Transfers—City 
Captures the 1906 Convention of the 
State Agency Association, 





Four companies have recently left the office 
of Wallace & Corry at Springfield, the Dela- 


ware going to John T. Ricks, the Girard to 
A. L. Lessner and the Equitable and the 
Northern of England to W. L. Wood. Wal- 


lace & Corry will not suffer much from the 
defection, as they still have twenty-one com- 
panies left. The agency remains mixed, the 
companies, aside from the six mutuals, being 
about evenly divided between union and non- 
union. 

The Eagle has again placed its supplies 
with Rodney W. Moffett & Son, from which 
office it retired when it reinsured a few years 
ago. Several agents had applied for the com- 
pany. 

The New Brunswick, which has recently 
entered Ohio, has joined the Leroy E. Miller 
agency. 

No less than three outside people are said 
to be seeking companies at the present time, 
with a view to breaking into the business—one 
is a real estate man, another a life agent, 
and the third a real estate and fraternal in- 
surance man. 

Moffett & Son are talking seriously of 
adding real estate to their lines, bringing a 
man from the east to take charge of this 
branch. 

H. S. Showers, the Nestor of the local agents, 
recently met with a very serious accident, 
which, if its results are not of a graver nature, 
will at least lay him up for some time. In 
alighting from an elevator he made a misstep 
and fell, cutting his face and striking his 
shoulder, breaking the bone of the upper arm 
near the shoulder-joint. Mr. Showers’ ad- 
vanced age makes the outcome of the case 
somewhat doubtful. He has the utmost sym- 
pathy of his brother agents. 

At the October meeting of the local board 
announcement was made by Ira W. Wallace, 
who is a member of the executive committee 
of the state agency association, that the invi- 
tation of the local board to hold the 1906 meet- 
ing in Springfield, had been accepted. The 
date for the meeting has not yet been agreed 
upon. The Home City proposes to do itself 
proud on this occasion, and hopes for a 
record-breaking attendance. 





HIS HONOR, MAYOR WILLIAMS. 


At the Republican primary at Ripley, Ohio, 
Capt. L. V. Williams, of the insurance firm of 
Williams & Williams, was nominated for 
mayor, and as the Democrats" made no 
nomination he will be elected without opposi- 
tion. Captain Williams was an officer in the 
army for some vears and during part of his 
service in the Philippines was chief quarter- 
master on the staff of Brigadier General Jacob 
H. Smith. 


++ ++ 


UNION COMPANIES GO ELSEWHERE. 
Union companies in the agency of C. E. 
Daniels, Lorain, O., will go to other offices, 
since the business has been purchased by 


the A. H. Babcock Company. Buell & Rob- 





inson get the Norwich Union, and the Scot- 
tish Union & National has gone to E. A. 
Robinson. All will seek new representatives, 
according to field men who have been on 
the ground. The non-union companies, it’ is 
said, will all make the change. C. E. Dan- 
iells will devote his attention exclusively to 
the banking business. 





COMMENT ON THE ASHTABULA CASE. 





Similarity of Valentine Law to a Texas Law 
Brings Out Experience of Prosecuting 
Agents in Lone Star State. 





An attorney, who is also in the insurance 
business in Ohio, has given the Ashtabula 
prosecution quite a little study and claims 
that it cannot be made to stand under the 
Valentine law. This bill, he said, was copied 
from a Texas law, in which insurance is not 
mentioned. All efforts to prosecute agents 
in the Lone Star state under the law failed 
and it was finally amended by inserting in- 
surance among the other lines of business 
mentioned. ‘The passage of the Ohio law, 
coming so soon after the amendment had 
been made, did not have it, and as a con- 
sequence is in the same shape as the old 
Texas law. The attorney says that the law 
covers many other lines of business and com- 
merce, but as it refers to commercial trans- 
actions altogether, insurance not being a 
commodity or an article of commerce, it 
cannot apply to it. 

The only law under which an action can 
be brought, he says, is the O’Neal law, and 
then only in case the companies compel their 
agents to belong to or maintain an organi- 
zation to maintain rates. This same law ex- 
pressly provides for the operation of inspec- 
tion and rating bureaus, and the operations 
of such associations as the agents may see 
fit to organize. These facts have probably 
been overlooked by the prosecuting attorney 
in making up his case or in his instructions 
to the grand jury. 

Companies have repeatedly refused to have 
anything to do with instructing their agents 
to become members of the associations. All 
they have ever done is individually to have 
them get the rates which are considered fair 
to both themselves and the assured. This 
statement will probably be borne out bv al- 
most every secretary in the state. Then, 
under the O’Neal law, there has been no 
violation or anything more than what the 
statutes have provided for. 

An attempt has been made by the yellow 
journals to show that rates in Ashtabula 
county were immediately reduced when the 
agents were indicted. This is not true. The 
agents are abiding by the rates made by the 
Ohio Inspection Bureau, which has a perfect 
right to make such advisory tariffs as ex- 
perience shows are right. In one case a big 
reduction was made in a rate where a dan- 
gerous exposure had been removed. Upon 
this the newspaper report was based. The 
excuse was a slim one, but better than none. 

It now seems likely that the system of doing 
business in some of the organized counties of 
Ohio will be changed so that there will be no 
clearing house between agents and companies. 





AFFAIRS AT CLEVELAND 











W. G. Whilden, secretary and manager of 
the Eagle Fire of New York, called upon 
his representatives, W. B. Maxson & Co., 


this week. He is making a trip through the 
central states. 

Gooch & Wagar have been appointed agents 
of the Queen, reporting to the McAninch- 
Parsons Company, and with independent lines 
for the company. 


The sole agency of the North River has 
been transferred from the Thomas H. Geer 
Company to James & Parsons. Creech, Os- 
wald & Co. get the sole agency of the Amer- 
ican of Boston, which has heretofore been 
both in this office and that of James & Par- 
sons. Both companies are under the same 
management. 


Lamprecht Bros. of Cleveland are handling 
the bonds issued for the high-pressure sys- 
tem in that city. The intention, so far as 
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can be learned, is to secure the money and 
begin laying the mains as soon as possible 
next spring. It is now too late to do much 
this fall with the system. 





NOTES FROM WEST VIRGINIA FIELD. 





J. L. Stroehlein, Veteran Local Agent at 
Wheeling, Is Dead and Underwriters 
Hold Memorial Meeting. 





The Wheeling board a few days ago held 
a special memorial meeting for the late J. L. 
Stroehlein, one of the oldest and most highly 
respected local agents in the city. About 
twenty-five agents were present. Eulogies 
were delivered by Fidelius Riester, Peebles 
Tatum, E. B. Bowie, Theodore Roller and 
Major Stalnaker, in which touching tributes 
to the deceased member were paid, and an 
estimate of his life and character fittingly 
expressed. The meeting adopted suitable 
resolutions of respect. 

Mr. Stroehlein was secretary of the old 
Jefferson Insurance Company. He _ repre- 
sented the North America and the Phenix of 
Brooklyn in his agency, which will now be 
closed up, the North America going to Taylor 
& Thomas. 

A local insurance company is now being 
formed in Wheeling, W. Va. George J. 
Mathison, a local agent, is the prime mover. 
The company will be capitalized at $100,000 
divided into shares of E $50 each. 


Judkins & Michaels ‘a Fairmount have sold 
their agency to Chasles W. Evans. 


The agency of Blair | & Dickey at Hunting- 
ton has been consolidated with the Daniels 
& Buffington agency, Messrs. Dickey and 
Daniels retiring. The firm will be hereafter 
Blair & Buffington. 


At New Martinsville the well-known insur- 
ance agent, J. Fred Neil of Sistersville, W. 
Va., will open up an insurance office under 
the firm name of Neil & Shae. Mr. Neil will 
continue the Sistersville office. 

The bad conditions existing at Grafton are 
about to be cleaned up. The Co-operative 
Real Estate and Insurance Company (the 
disturbing factor) will be disbanded by Nov. 
9, at which date it will give up its charter. 
J. H. Helt will conduct the agency as an 
individual. 

The many friends of Dabney J. Carr, 
special agent of the Hamberg-Bremen, will be 
pleased to hear that he is rapidly recovering 
from his recent accident. 

The insurance agency of W. D. Paden of 
Parkersburg will after Jan. 1 be known as 
Paden & Luttrell, Mr. Luttrell of Belington 
having taken an interest in the firm. 





WALLING TAKES A WIFE. 

Kelsey L. Walling, manager of the Toledo 
branch of the Ohio Inspection Bureau, was 
married Saturday evening at Trinity church 
to Miss Bertha Daly, daughter of a promi- 
nent family at Toledo. Manager C. H. Pat- 
ton of the Cleveland Inspection Bureau was 
one of the ushers, and Manager T. B. Sellers 
of the Ohio Inspection Bureau acted as best 
man. Mr. Walling is to be congratulated 
on securing a most excellent wife, while the 
lady is equally fortunate. 

++ ++ 
W. M. HAHN’S NEW COMPANY. 

The re-entrance of W. M. Hahn, ex-insur- 
ance commissioner of Ohio, in the insurance 
business is an item of interest to Ohio insur- 
ance men. Mr. Hahn has organized the North 
American Mutual Fire, which starts business 
this week and will operate on the agency 
plan. The home office is in the Masonic 
Temple, Mansfield, and according to a local 
paper has already secured $750,000 insurance 
and cash premiums to the amount of $12,308. 
The officers and directors are: President, 
Charles W. Upson. of Upson Bros., coal; 
vice-president, E. B. Proctor of the depart- 
ment store of R. B. Maxwell & Co.; secre- 
tary, Hugh Young of Mansfield, recently in 
the insurance’ business in- New York; state 





agent, W. M. Hiltabiddle of Akron; J. H. 
Brock, insurance, Columbus; M. D. Frazier, 
general manager of the Mansfield Shield; 
Frank H. Tanner, president of the Hicks- 
Brown Milling Company ; oy _L. Bowers, of 
the Bowers Cigar Company ; J. Colwell, of 
the Colwell Hardware Suk oles ' oe 
Cleghorn of the shoe firm of Seymour & 
Cleghorn; and E. D. Baxter, of the Baxter 
Stove Company. In the office will be Maxwell 
Young and E. D. Upson. 


+ ++ 
WANT ANTI-COINSURANCE LAW. 


An attempt is being made to re-enact the 
anti-coinsurance clause in Ohio, which was 
repealed in 1902. The movement was started 
by A. K. Kittridge, vice-president of the 
Barney & Smith Car Company of Dayton, 
who has addressed a letter to the Ohio State 
Board of Commerce asking that the various 
boards of commerce over the state take up 
the matter. A proposed bill has been drafted 
and under date of October 18 was sent out 
with a letter asking for support. The bill 
proposes to supplement section 3643 of the 
revised statutes. 


CINCINNATI NEWS. 














The Northwestern Underwriters Agency 
has withdrawn from the agency of Dillhoff, 
Riedinger & Schweer, as the board ruled that 
it and the Northwestern National are the 
same company. As the latter is outside of 
the board, the Northwestern Underwriters 
could not be in the board under. such a rul- 
ing. It is said that Cincinnati is the first im- 
portant point at which the two organizations 
have been treated as one company. At Cleve- 
land and Buffalo the Northwestern National 
is out of the board and the Northwestern 
Underwriters in. The Northwestern Under- 
writers will now seek non-board representa- 
tion at Cincinnati. 


Gray, Dolle & Latta get the sole agency 
cf the Royal Exchange. 

The note in last issue regarding the appoint- 
ment of the General Underwriting Company 
as agents of the Orient appears to have given 
out the impression that that company was no 
longer with its old agents here, Carey & Zim- 
merman. This is not the case, as the com- 
pany also remains represented in their office. 

On account of increased facilities of the 
fire department for handling fires, rates will 
probably take a drop about the first of the 
year, especially in the suburbs, where new 
fire companies have been placed and _ old 
companies improved. 

++ +e 


RECORD-BREAKING RUN. 


The following, taken from one of the daily 
papers, demonstrates the good work that a 
fire department in a small town sometimes 
does: 

Delphos, O., Oct. 24—A local insurance 
company has awarded the Ottoville fire de- 
partment a prize of $50. A fire broke out in 
a straw stack on the Potts farm, six miles 
from Ottoville, a few days ago, and the de- 
partment was called. After changing teams 
three times en route to the fire, the depart- 
ment arrived in time to save a large barn 


from destruction. 
+ + 


OHIO AGENCY APPOINTMENTS. 

German, Freeport—Havens & Thomas, West 
Union. 

Home F. & M.—H. T. Ruese, Sidney. 

Hartford—J. B. Vail & Co., Chicago; N. B. 
Rynard, Kent; J. B. Wilson & Son, Bowling 
Green. 

Lon. & Lane.—J. W. Artley, Barberton. 

L. & L. & G., Eng.—Chas. A. J. S. Rice, Cin- 


Mich. Com’l—The McIntosh-Baum Co., Akron; 
A. E. Egrey, Hamilton. 

Milwaukee—Simon Thomas, Lancaster; H. M. 
Coulter, Newark. 

Mechanics—E. E. Workman, Akron. 

Mil. Mech.—The C. C. Shanklin Co., Cleveland. 

New Brunswick—W. S. Heckle, Cincinnati; 
Hawley & Reed, Cleveland; Bert M. Hastings, 
Akron. 

Northern, Eng.—Ward Bros. Gallipolis; H. F. 
Murray, Chicago Jct.; Minnie Vaughn, Jackson; 
H. S. Campbell & Co. Mt. Vernon. 

National, Ct.—Theo. W. Neff. Yellow Springs; 
Milliken & Perry, Cadiz: H. H. Converse, Plain 
City; G. T. Drake, Corning; J. A. Kennington, 
Milford Center. 





Northern, N. Y.—W. S. Clark, Chillicothe. 

Norwich Union—F. C. Borough, North Balti- 
more. 

Phenix—F. X. Attenburg, Delphos; H. L. 
Kay, Spencerville; J. F. Thompson, Bremen; O. 
R. Gill, Columbus; Ward Bros., Gallipolis; 
Jonathan Alspaugh, Rockford; Neuhart & 
Thompson, Woodsfield; H. M. Wisterman, Con- 
tinental; J. B. Reynolds, Convoy; G. L. Moore, 
Ohio City. 

Phenix, Eng.—C. V. Kilgore, Lima. 

Queen City, S. D.—T. F. Lloyd, Portsmouth: 
te Roberts, Ravenna; G. H. Shank, Spring- 

e 

Queen—Howard & Everett Terrell, Wilming- 
ton; F. C. Borough, North Baltimore; = 2 
Murray, Unicago. 

Rossia—Harry W. Clayborn, Troy. 

Royal—A. W. Fritzinger, Ashland, O. L. Page, 
Bethel; H. F. Murray, Chicago Jct.. 

Spring Garden—Hawk & Strayer, East Liver- 
pool; D. J. Barry & Co., Cleveland. 

United ~Firemens—W. L. Pearce, Greenville. 

Western, Pa.—T. A. Johnson, Youngstown. 

American, N. J.—J. F. Henninger, Monroe- 
ville; John Cummings, Columbus. 

American, Pa.—Roy E. Loomis, 
Green. 

Concordia—Geo. W. Hoch, Bellevue. 

Columbia, N. J.—William B. Maxon Company, 
Shotter-Faerber Company and Albert R. Davis, 
Cleveland; T. P. Fleming, Massillon; D. C. 
Lloyd, Fostoria. 

Colonial—George Fritz, Ottawa. 

Com’l Union, Eng.—F. L. Kerr, Painesville. 

Continental—Roy E. Loomis, Bowling Green. 

Eagle—R. W. Moffet & Son, Springfield; C. C. 
Lord, Elyria; McCabe & Shepherd, Dayton; J. C. 
Bloomfield, Akron; C. S. Cock, Canton; Dagget 
& Taylor, Hamilton; Albert Henry, Ashtabula. 

Eastern, N. J.—John Memmer & Son, Akron; 
P. A. Kahle, Lima. 

Farm. & Merch.—J. C. Carver, Cambridge; 
Cc. IE. Berkey and Hawley & Reed, Clicveland; 
Peters & Poos, Eaton; F. A. Smith & Bro., 
Elyria; Hyde & Loub, Leipsic; C. E. Fritzinger, 
Mansfield; J. C. Houser, Sandusky; Hattersley 
& Shanks, Toledo; James Butler, Youngstown. 

Germania—G. L. Stecher and A. A. Wuest, 
Cincinnati. 

German, Ill.—Roy E. Loomis, Bowling Green; 
J. W. Henninger, Monroeville. 

German Nat’l—John Butcher, Union City; 
Milliken & Perry, Cadiz; W. H. Miller, Leipsic; 
Margaret J. Lama, Clyde. 

Ger. Amer., N. Y.—F. E. Wright, Erlin; G. C. 
Bennet, Castalia; J. V. Keeler, West Salem. 

Home, N. Y.—T. A. Hibbins, Wellsville; F. ¢ 
Borough, North Baltimore. 

London—xX. B. Drexelius, Cincinnati. 

Mil. Mech.—Milliken & Perry, Cadiz. 

Newark-—G. J. Buddeke and F. P. Meyers, Cin- 
cinnati, 

New York—Buerkle & Lermann, Sandusky. 

N. W. National, Wis.—H. M. Eaton, Akron. 

New Brunswick—J. E. McAfee, Toledo. 


Bowling 





OHIO AND WEST VIRGINIA NOTES. 


Roy J. Bollman has opened an agency in 
Mansfield. 


The plant of the Richwood Light, Heat & 
Power Company at Richwood, Ohio, has been 
written without the 80 percent coinsurance 
clause, which agents have been asked to insert. 


Cleveland and Ashtabula men will apply for 
a franchise to build and operate a waterworks 
plant at Girard. The corporation council at 
that place will take the matter up within a 
short time. 

Capt. George W. Carey has unionized his 
agency at Lebanon by resigning the Con- 
necticut. The company has not as yet been 
placed with another agency there. Mr. Carey 
will probably secure another union company 
to take the place of the Connecticut. 

The plant of the Galion Water Company, 
Galion, O., will be sold on Nov. 25 at re- 
ceiver’s sale. The company failed when the 
Galion National Bank went down and has 
since been operated by the receiver. The 
property has been appraised at $100,000, and 
the debts are $140,000. 


It is reported the general store of W. H. 
Downing at Twombley, O., is lighted by elec- 
tricity, the current being taken from trolley 
wire, and the North Baltimore agents writing 
the business have been requested to collect the 
necessary additional premium, applying the 
Ohio schedule of charges for trolley current. 

Insurance on the hotel furniture of J. Alfred 
Klein. contained in the Courtland hotel, Can- 
ton, O., includes improvements, to which the 
companies object on the ground that improve 
ments belong to the building and _ should 
therefore, be covered under the building 
owner’s policies. By insuring improvement 
under the furniture item, opportunity presents 
itself for both parties to collect from the com- 
panies on the same property. 

The suit of the Semler Milling Company 
Hamilton against the Ohio Grain Deale: 
Mutual Fire of Columbus, Ohio, was tak 
from the jury in the recent trial and jude 
ment given the defendant company. | 
court held that the fire insurance compa!) 
policies, by plaintiff's testimony, had been pu! 
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up in the First National Bank of Hamilton for 
collateral on a loan of $3,800, and that it was 
the place of the bank, and not Mr. Semler, to 
bring suit. 





UNDERWRITING IN MICHIGAN. 











COMPANIES ARE RETIRING. 


The Michigan Inspection Bureau has fur- 
nished a report on the electrical conditions 
existing in the plant of the E. F. Dudley but- 
ter factory at Owosso, Mich., and the report 
is of so serious a nature that companies are 
retiring from the risk or insisting upon 
radical improvements. 

$e t+ 
CALLING FOR SPECIFIC INSURANCE. 

Policies have been issued to the Alton 
Manufacturing Company at Portland, Mich., 
covering under second item office furniture 
and fixtures and supplies, together ‘with stock 
of furniture manufactured, unmanufactured 
and in process, and all materials used in man- 
ufacture of same. Companies are calling for 
specific insurance on stock and furniture and 
fixtures. 

a+ 


MICHIGAN AGENCY APPOINTMENTS. ~ 
Aachen & M.—F. B. Stebbins, Adrian; Eldo 
Murray, Charlotte. 
American, N. J.—M. R. Marr, Detroit; W. A. 
Loveday, East Jordan. 
American, Pa.—A. C. Fenn, Mancelona. 
British America—L. W. & E. P. Mills, Mon- 


tague. 
G. F. Anson, Bellevue; C. E. Mc- 


++ 


Continental 
Kinley, Camden; F. L. Miller, Cassopolis; F. A. 
Kenyon, East Jordan; G. A. Newman, Fowler- 
ville; A. D. Lindsey, Litchfield; S. E. Flanburgh, 
Leslie; James Duffy, Munising; W. S. Hecox, 
Nashville; E. C. Cooley, Negaunee; Nellie I. 
Herrick, Olivet; O. O. Draper, Rives Junction; 
Ss. S. Buckwell, Vermontville. 

German Alliance—V. S. Moloney, Chehoygan. 

German, Freeport—Archibald Marshall, Bear 
Lake. 

Glens Falls—T. J. Torney, Niles; J. S. Peters, 
Rochester. 

Indemnity—I. W. Schram (vice H. H. Brown- 
ell), Battle Creek; A. L. Weaver (vice Black- 
man, Glass & Cook), Detroit. 

a L. & G., Eng.—W. F. Turner, Morley. 
Mercantile—Thomas McNamara, Mount Pleas- 





ant. 

Metropolitan—F. A. Foster, Ludington: G. W. 
Curtis, Traverse City; Knowles & Thorne, Mus- 
kegon. 

Milwaukee—E. J. McCarthy, 

Mil. Mech.—De Vere H. 
Rapids. 

N. W. Nat’l—T. J. Torney, Niles. 

Northern, N. Y.—S. G. Antisdale. Benton Har- 
bor; E. W. & W. M. De Yoe, Kalamazoo. 

Prussian Nat’l—Gray & Fenn, Kalkaska; J. C. 
Jarman, Pontiac. 

Security, Ct.—M. R. Marr, Detroit; E. T. 
Heenan, Drydan; W. A. Loveday, East Jordan. 

State, Eng.—P. A. M. Beck, Adrian. 

Traders—Thomas McNamara, Mount Pleasant. 

Transatlantic—H. I. Patterson, St. Johns. 

Tnion, Pa.—C. S. Fuller, Greenville. 

W’msburg City—J. N. Mitchell, 
Thomas Linehan, Harbor Springs; 
Mosher, Owosso. 


++ 


Marquette. 
Bodwell, Grand 





Hancock; 
Miller & 
at 
RYE CHANGES HIS POSITION. 
l'red A. Rye, inspector at Kalamazoo, has 
heen appointed special agent of the Western 
Factory Insurance Association of Chicago. 
He is an able man in his line. The agents in 
his territory will regret to see him leave. 
++ a+ 


BUREAU TAKES LARGER QUARTERS, 

The Negaunee branch of the Michigan In- 
Spection Bureau has been obliged to move 
into larger quarters in the Neely block. It is 
Stated that the office force will be consider- 


ably increased within a few months, made 
necessary by the large amount of reinspection 
wor 


ork required by changes made in conformity 
with advice given at the first inspection. It 
is said that many property owners are getting 
the advantage of great reductions in rates 
because of correcting defects. 





MICHIGAN NOTES. 


Che factory of Cooper, Wells & Co. at St. 
Joseph js being equipped with sprinklers. 

Knappen & Hogg’s grain elevator at Rich- 
land, near Kalamazoo, was destroyed by fire, 
los placed at $20,000. The village is without 
Protection. 


An improper work and materials clause has 
bee: attached to policies covering the plant of 
the Adrian Gas Company at Adrian, Mich., 
and request has been made for amendment. 





STATE TOPICS OF ILLINOIS. 


ALL IS SERENE IN ILLINOIS FIELD. 











Compromises at Conference of the Two Organ- 
izations Clear the Atmosphere and 
All Now Goes Merry. 





Owing to the friéndly outcome of the con- 
ference between the two field organizations in 
Illinois last week, it is thought that there will 
not arise any friction of a serious nature for 
some time to come. The field club appreci- 
ates the fact that the union is really the con- 
trolling body and that the outside companies 
have no organization to act as a supreme 
court. Rates on brick mercantile buildings 
will remain as authorized by the union and thus 
buildings with theater, opera house or hotel 
occupancy will be in the class paying two and 
one-half annual rates for three years, 

The practice in writing tornado insurance 
will remain just as it has been. The union 
requires its members to write a separate policy 
for tornado. The non-union companies have 
been writing a separate policy, a joint policy 
or attaching a rider. From the standpoint 
of the assured the separate policy is consid- 
ered the best one and hence the union com- 
panies do not regard the practice of some of 
the outsiders as being any factor in competi- 
tion. 

‘The repeal of the competitive rule by the 
state board has but little significance, as the 
competitive rule adopted by the union at its 
last meeting, which has already been put in 
force in some ‘parts of Illinois, is much 
broader and more effective. 





KANKAKEE BOARD BANQUET. 

The Kankakee local board will give a ban- 
uget on Nov. 17. The committee consists of 
S. E. Moisant, Noel Brosseau and C. H. 
Mead. The agents are preparing an interest- 
ing event and have invited a number of special 
agents. 

aa i a 
HULSE WILL UNIONIZE. 

Wm. R. Hulse, agent at Carlinville, IIl., 
has signified his intention of cleaning his 
agency by Jan. 1 and the union companies he 
represents have notified the governing com- 
mittee and the agent will be allowed the 
graded commission while he is putting his 
house in order. 

la + 
COMPLAINT FROM CARBONDALE. 

Some complaint has come from Carbondale 
to the effect that an agency is in the habit of 
getting rates reduced on specific risks and 
then securing the business. The main fault 
in this case is the contention that sometimes 
the actual improvements are not made. 

+ + 
JONES GOES WITH NORWICH UNION. 

Frank H. Jones, who is a special in the 
Cook county department of the Royal at 
Chicago, has resigned to become a_ special! 
agent of the Norwich Union in Illinois. Mr. 


Jones is regarded as a good field man. 
+ ~~ 


TO VOTE ON BUILDING WATER TOWER. 


The town of Lovington, IIl., has ordered a 
special election for Nov. 17 to decide on a 
bond issue of $4,000 for the erection of a steel 
tower in connection with its waterworks sys- 
tem. The town now has a frame power tower, 
but this has been condemned as unsafe. The 
village board desires to erect a combined 
tower and tank with a capacity of 89,000 gal- 
lons, to be 110 feet in height. 

ad A ad 
DECISION IN CONTINENTAL CASE. 

The United States supreme court has dis- 
missed the case appealed by the Continental 
Insurance Company of Illinois from the IIli- 
nois supreme court, which decided that its 
charter was void. The Illinois insurance 
superintendent refused to license the company 
or its agents on the ground that it had ceased 
to do business for the period of the year. The 
United States supreme court dismissed the 
case for want. of jurisdiction, leaving the de- 
cision of the Illinois supreme court in effect. 





The company has reinsured in the National of 
Allegheny. 
a + 
COMPLAINT FROM DE KALB. 

Local agents at De Kalb are complaining of 
rate-cutting in their city on dwellings. It is 
charged that the Northwestern is writing busi- 
ness at $1 for five years. Some of the field 
men have investigated tue situation and want 
to try the new competition rule of the union. 

ae ++ 
URBANA MEN ON A JUNKET. 


Urbana, IIl., is planning some comprehen- 
sive improvements to its fire department servy- 
ice. To the end that no mistakes be made 
when the new equipment is installed, a 
junketing party consisting of Chief W. H. 
Roughten, Assistant Chief Howard Cunning- 
ham and others made a tour of inspection of 
Illinois cities during the past week. At 
Decatur the fire department showed the vis- 
itors a great time. 





FILE A PETITION FOR A REHEARING. 





Attorneys for the Companies Want to Present 
New Arguments in the Belleville 
Anti-Trust Prosecution. 


The attorneys for the companies in the IIli- 
nois anti-trust fire insurance case have filed a 
petition for rehearing before the appellate 
court. The court based its decision against 
the companies on two cases which it declared 
covered the points raised. ‘To this the attor- 
neys for the companies take issue. 

The court held that combinations and con- 
spiracies in restraint of trade or to prevent 
fair competition are in violation of the com- 
mon law as supplemented by the English 
statutes in force prior to the fourth year of 
James I. The attorneys for the companies 
argue that such agreements refer only to the 
necessaries of life. Combination to fix rates 
of insurance was not an offense at the com- 
mon law when it was adopted into the juris- 
prudence of Illinois. There was no fire insur- 
ance in 1607, the fourth year of James I, hence 
no agreement covering fire insurance could 
have been prohibited at common law. Statutes 
passed since prohibiting certain classes of 
agreements not prohibited at common law indi- 
cate the public policy of the state and all other 
classes of agreements are excluded. The at- 
torneys declare that the legislature has passed 
no laws prohibiting insurance rate agreements. 

The appellate court based its decision for 
the most part on the case of the C. W. & 
V. Coal Company vs. the People, which was 
an indictment against persons for entering into 
an agreement to fix the price of coal. The 
cases mentioned nearly all covered the neces- 
saries of life. The language of the court in 
these decisions should be construed as relating 
to agreements of that character. 

The court also relies on the case of the 
North American Insurance Company vs. 
Yates. This was a case involving wildcat 
companies operating in the state without com- 
plying with the law. No other question was 
involved. There was no occasion in this case 
to consider the question as to whether insur- 
ance was impressed with public interest or 
not. It merely took up the question as to 
the powers of the insurance superintendent 
in dealing with foreign corporations. 

Counsel for the companies cite cases in 
other states where the principles involved are 
similar to the Belleville case and in which the 
rules of common law are established and 
discussed. 





ILLINOIS NOTES. 

John J. Glynn has opened an agency at Rock 
Falls, Ill. 

John H. Camlin gets the New Hampshire 
at Rockford. 

W. O. Brooks, a local agent at Oneida, died 
a few days ago. 

The Phenix transfers from R. R. Wallace 
to the Ringland agency at Hamilton, III 

W. Schaarman and E. W. Thompson have 
opened an agency at 171214 Second 
Rock Island. 

J. H. Weipp has bought the S. A. Fried- 
man agency at Maroa. The North America 
transfers to D. N. Gray... . 


avenue, 
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WEEK'S NEWS IN INDIANA. 


LOOK FOR STATE BOARD OFFICIAL. 











New Committee Has Been Appointed to Hunt 
for Material to Act as Secretary 
in Hoosierdom. 





Much interest is manifested in‘ the probable 
action of the new committee which is to find 
a secretary for the Indiana state board. There 
does not seem to be any doubt that the com- 
mittee will accomplish what it was appointed 
to do, although its predecessor, an able com- 
mittee, too, failed. However, the new one has 
the benefit of the experience of the old one to 
start on. It is said that the new secretary 
will have to be drawn from without the state, 
as the discharged committee investigated ali 
the available timber in the state and failed to 
find any to fit the place. What the board 
would like to get is a man that is a hydraulic 
and electrical engineer, a diplomatist, such 
as all good field men have to be, and a good 
organizer. Such a_man, it is reported, would 
be paid $2,500 as a minimum. There are those 
who think the technical equipment of the new 
secretary is the important thing; others that 
if the man has had the common experiences of 
an inspector and is mature and broad he will 
be good enough for the place, irrespective of 
his technical knowledge. 





WILL ENTER INDIANA. 


The Metropolitan of Chicago and Queen 
City Fire of South Dakota will probably enter 
Indiana on the first of the year. If this is 
done Special Agent R. K. Meeker, who han- 
dles Illinois for the Metropolitan, will have 
Indiana. The Queen City Fire will be in 
charge of Brown, Anderson & Young of Chi- 
cago, the Illinois general agents. 

++ ++ 
RATES ON GOODS IN WAREHOUSES. 


Indianapolis warehouse men and merchants 
are pleased with the workings of the new 
schedule for goods in warehouses, which has 
been put in effect in that city. While such 
goods were formerly rated at about $1.25 
regardless of what they were, the new 
schedule divides them into 1,411 classes on 
which the rates vary from 5 cents to $1.50 
above the building rate. Thus in a warehouse 
rated at 80 cents, anvils are now rated at 85 
cents, refined sugar at $1.20, and crude soda 
at $2.30, whereas formerly they all paid the 
same rate. The change results in an reduc- 
tion in rate on the average. 

++ ++ 
INDIANA AGENCY APPOINTMENTS. 


Agricultural—J. F. Bruner, Rensselaer; Frank 
Nipp, Rushville. 

Anchor—Daly & Brown, Browntown; Hough & 
Hough, Scottsburg; M. S. Weills, West Terre 
Haute; Dahlen Realty Company, Terre Haute; 
G. D. Sunkel, Dana; H. Adamson, Clinton; Rich- 
ardson & Hurst, Greencastle; Congdon & Dur- 
ham, Seymour; J. B. Smallwood, Bloomington; 
Forbes & Moore, Farmersburg; A. E. Hazelrigg, 
Sullivan; H. D. Martin, Bedford. 

British America—P. E. Rudd, Matthews; T. E. 
Morrison, South Bend. 

Columbia, N. J.—The Jackson & Burr Com- 
pany, Anderson; J. W. Canine, Crawfordsville; 
M. W. Fitch & Sons, Ft. Wayne; Duke Bros. & 
Co., Kokomo; O. M. Zinn, Logansport; Breed & 
Ball, and Baldwin & Sisson, Marion; P. K. Mor- 
rison & Co., Muncie; J. D. Bigelow, Terre 
Haute. 

Connecticut—Frank Geis, Brookville; M. 
Boland, Auburn; W. H. Charnley, Goshen; J. A. 
Clark, Remington; Maurice Markle, Clay City; 
R. A. Rooe, Kingman. P 
Glens Falls—F. M. Nipp, Rushville; W. H. 
Meloy, Scottsburg; C: E. Newlin, Indianapolis; 
Isaac Nicodemus, Jonesboro; Cole & Careins, 
Matthews; Albert Cassube, Fowler. ; 

Mich. Com’l—Jerry Bundy, North Vernon. 

North German—J. D. Hudson, Mt. Vernon. 

North River—S. -E. Lee, Crawfordsville; Rich- 
ardson & Hurst, Greencastle. 

Phenix, N.-Y¥.—Lucas & Anderson, Grecn- 
castle; R. A. Boor, Kingman; M. 8S. Euyart, 
Macy; W. A. Sanborn, Rochester; H. Demberger, 
Stewartsville; William Marks, Waynetown; 
Thomas Sand, Florence; S. S. McAllister, Lib- 
erty Center; Orion Rich, Suliivan. 

Springfield F. & M.—E. L. Elrod, Henryville. 

Transatlantic—Sare & Springer, Bloomington. 

Western, Ont.—P. E. Rudd, Matthews. 


+e ++ 
INSIST ON SEVERAL CHANGES. 
Companies have raised objection to the 
form of policy covering for the Pan-American 
Bridge Company at New Castle, Ind. An 





improper work and materials clause has been 
used; patterns are limited to 25 percent of the 
total insurance under fourth item and no re- 
duced rate clause is embodied in the form. 
The total insurance is believed to be about 25 
percent of values, hence agents are being 
required to attach the 80 percent reduced rate 
clause, insure patterns specifically and sub- 
stitute the union work and materials clause. 
++ + 
BAD GASOLINE HAZARD. 


At Clay City, Ind., the gasoline hazard has 
developed te a considerable extent. Policies 
covering for Wm. Burger contain permit to 
keep 100 gallons of the fluid in a shed in rear 
of the building, and, upon calling for reduc- 
tion in quantity to one barrel, statement is 
made that similar conditions exist all over the 
town and that, in no case, is the storage of 
gasoline over twenty feet from the store build- 
ings. The Indiana State Board and Indiana 
League will investigate. 





WONDERFUL RECORD OF S. J, HAYES. 





In Twenty-three Years, Agent Now Collecting 
$2,000 in Premiums Has Losses of 
$91.30 in Bremen, Ind. 





Having heard of the remarkable record 
of S. J. Hayes of Bremen, Ind., this paper 
requested some figures from him and _ re- 
ceived the following interesting history of 
his agency and comment on his record: 

“T have been writing insurance for twenty- 


three years; now represent eleven com- 
panies; have now in force approximately 
$150,000 insurance; collect annually about 


$2,000 in premiums; have paid five losses in 
this town aggregating $91.30 in the twenty- 
three years, $58.80 of which was paid in 
1904. Up to that date the total loss paid 
was but $32.50. Last year, however, I had 
a loss at Wyatt, Ind., of some $500. 

“I claim no credit for this low rate of 
loss; other agents here could do the same. 
The reason can be found in the following 
facts: A splendid fire department, property 
largely owned by occupants, no over-insur- 
ance, a rigid inspection by local authorities, a 
thrifty, honest people that take pride in their 
homes; there is no moral hazard. I am 
firmly of the opinion that 5 percent of the 
premiums collected in this town in the last 
thirty years would pay all the losses sus- 
tained by the insurance companies _repre- 
sented here. 





INDIANA NOTES. 


The plant of the American Straw Board 
Company at Noblesville, Ind., will soon be 
equipped with automatic sprinklers. 

It is reported that the general store of 
G. M. Morrison at Heltonville, Ind., has been 
written by Bedford agents at less than the 
minimum rate of $1.65 as required by the 
Indiana unprotected town mercantile schedule. 

Companies are complaining of light insur- 
ance as to value on the property of the Ball 
Bros. Glass Manufacturing Company at 
Muncie, Ind., and are endeavosing to have 
the 80 percent reduced rate average clause 
made a part of the contract. 





The Rochester German is entering Canada. 
T. J. Wilcox gets the company for the 
Canadian “Soo.” 





Max Danziger, president of the New York 
Plate Glass and the City of New York Fire, 
died this week in Heidelberg, Germany. 








FIELD NOTES OF WISCONSIN. 


RESOLUTIONS ADOPTED AT JEFFERSON 











Local Agents Hold That the Business Belongs 
to the Agent and Not to the Company 
and Act Accordingly. 





The local agents at Jefferson, Wis., don’t do 
things by halves as the following resolutions, 
just adopted, indicate: 


Resolved, That in the event of any rates being 
offered by the firm of L. H. Smith and L. M 
Smith, doing business under the firm name of 
Smith & Smith, at less than the board rate is 
adopted by the board of underwriters, each and 
every agent being a member of this board sh:ill 
be authorized to meet any and all such cut 
rates to retain their respective business, anid, 
further, the agents of this board shal! be au- 
thorized to accept such business of the re- 
spective companies represented by this board, in 
competition with the non-board agency now 
maintained by the above-mentioned firm of 
Smith & Smith. 

Resolved, In the event of any company chang- 
ing agencies from any agency represented on 
this .board, the business on said company’s 
books shall at all times be considered as the 
property of the agent from whom the transfer 
may have been made, and shall in no event be 
considered as the property .of the company. 
Any member of this board accepting the agency 
of any company. transferred from a member 
of this board shall do so only under the follow- 
ing conditions: Such agent so appoint2d shall 
not in any manner, directly or indirectly, solicit 
or cause to be solicited any business which 
may be in force on the books of the company so 
transferred, nor shall he write or cause to be 
written the renewals of such company so ob- 
tained in any other company as mav be repre- 
sented in his agency. Any violation of this 
agreement shall be subject to a fine of not less 
than $5 for each and every offense. 





TROUBLE BREWING IN MANSON’S CITY. 





Squally Times at Wausau Due to Non-Board- 
ers Still Keeping Up a Rate- 
Cutting Crusade. 





There promises to be a squall at Wausau. 
This town has been over a volcano for some 
time and mighty rumblings have been heard. 
Some of the agents do not belong to the club 
and their operations have caused the regulars 
much annoyance. Rate-cutting has been prev- 
alent. Threats of many species have been 
hurled at the non-boarders. Now it seems 
patience is exhausted and the competitive 
machinery will be put in operation to make 
mince meat out of the recalcitrants. The 
board agents are determined to deal some 
body blows and they have good backing. 
Some predict a stormy scene, perhaps a real 
rate war. 





NOTES FROM MILWAUKEE, 











The United American of Milwaukee moves 
down to more commodious quarters on the 
fourth floor of the Germania building. ‘Ihe 
company has lately entered Illinois and Minne- 
sota, and the increasing business makes more 
space necessary, as well as an increase in the 
executive force. The iatter need is supplied 
by L. A. Karel, vice-president, who has sev- 
ered his connection with the State Bank of 
Kewanee and will now devote all his time to 
the United American. 


Building Inspector Koch of Milwaukee 
promises to present a new building code at 
the next meeting of the common council. This 
is good news for the fire underwriters, who 
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have tried for nearly two years to get the city 
officials into line on certain improvements, 
particularly in regard to theaters. All the 
theaters have made improvements since the 
“Troquois fire, but only one has a curtain that 
approaches the standard required by the un- 
derwriters, and the owners of the playhouses 
have been loth to go beyond the requirements 
of the city ordinance. It is expected that this 
item in the new ordinance will meet with 
opposition, but the insurance men will use 
every effort to see it through the council. 


J. O. Myers & Co. have resigned their agency 
of the Spring Garden. 

A‘ Milwaukee man claims that a recent fire 
which burned two valuable horses must have 
started by one of the animals stepping on a 
match. He does not state whether the horses 
were in the habit of smoking or not. 





THINK TOBACCO TRUST HAS SCHEME. 





Indications Point to an Inter-Insurance or 
Lloyds Plan—Local Agents Try to 
Probe the Situation. 





Local agents in the tobacco belt of Wis- 
consin are lead to believe that the American 
Tobacco Company and the United Cigar 
Company have made some arrangements to 
carry part of their insurance through an 
inter-insurance scheme composed of different 
tobacco companies. The agents base _ their 
opinion on certain endorsements that have 
been made and also to the fact that they do 
not believe that the full amount of insurance 
to value is being carried. 

The crop this year is not placed in ware- 
houses and hence it is impossible to tell defi- 
nitely what these companies will do. The 
tobacco industrv in Wisconsin is a very im- 
portant one. The tobacco trust has gotten 
quite a hold in the state. but the indications 
are this year that the independents have be- 
come somewhat stronger. 





GOING AFTER FARM BUSINESS. 

The Northwestern Fire & Marine of Minne- 
apolis is making an active campaign for farm 
business in Wisconsin, and has appointed S. 
Cypreansen of Eau Claire a special agent to 
look after that class of business. 

++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 


Boston—L. S. Tuttle, Oshkosh. 

Com’! Union—L. A. Maier, Medford. 

Indemnity—W. R. Phillips, Janesville. 

North America—Haffden Bentzen, Warrens; 
F. B. Brown, Hammond; E. B. Kinney, Baldwin; 
E. J. Benson, Elderon; C. L. Rosholt, Rosholt; 
N. H. Burgor, Viola; N. P. Oeterson, Soldiers 
Grove. 

Lond. & Lanec.—Valentine Jession and J. 
Banus Zyonski, Milwaukee. 

Mich. Com’]—John Lefebvre, Green Ray. 

Mil. Mech.—Nette C. Fowler, Amherst; J. C. 
Madler, Tigerton; A. V. Balch, Weyauwega; A. 
Brandtstedter, Humbird; B. Williams, lola. 

Nat’l Union—William Reckhow, Beloit. 

Newark--Emma B. Pulling, Marshfield; M. B. 
Hubbard, Eau Claire. 

Prov. Wash.—Barfield & Bullock, Lake 
Geneva; James Hurd, Union Grove. 

Queen—Fred J. Frost, Almond; Joseph Ruth, 
Arcadia; James H. DeNane. Kewaunee. 

State, Eng.—Wildner & Cooke, Superior. 

Transatlantic—E. D. Bullock, Beloit. 

United Firemens—Daniel Reid, Hurley. 





WISCONSIN NOTES. 


Thomas Hyde, an insurance agent at Stevens 
Point, Wis., was found dead in his yard a few 
days ago. 


New rates have been adopted by agents at 
Osseo, Eleva, Mondovi, Upson, Elmwood, Star 
Prairie, Hammond and Baldwin, Wis. 


Adam Wolf, Sr., one of the old insurance 
agents of Sheboygan, Wis., was killed by step- 
ping from a train on a railroad bridge at Ply- 
mouth and falling to the street below. 


An improper work and materials clause has 
been attached to policies covering the shirt 
and overall factory of Rosenblatt & Sons, 
Beloit, Wis., and companies are reuqiring the 
union form. 


At Marinette, Wis., it is reported policies 
covering lumber in the west yard of the 
Sawyer-Goodman Company contain an- im- 
Proper railway subrogation waiver clause, and 
reformation is being insisted upon. 


THE WEST AND NORTHWEST 


CONTROVERSY OVER RATES AT OPAHA 











City Electrician Advises Commercial Club to 
Make a Bluff—Inspector Says It May 
Bring Unexpected Results. 





The Commercial Club of Omaha has again 
taken up the subject of getting lower fire 
insurance rates. City Electrician Michaelsen 
went to Chicago to interview the _ insur- 
ance authorities and find out why the basis 
rates had not been reduced. The electrician 
said to the authorities that a quick and 
accurate fire alarm had been installed. He 
explained that the fire department had been 
reorganized and said that additional engine 
houses and increased facilities and apparatus 
had been made. He also claimed that the 
downtown district had been cleared of all 
obstructions in the matter of wires. The elec- 
trician declares that the insurance authorities 
notified him that rates in Omaha had been too 
low and that a penalty of two points had 
never been enforced for overhead trolleys and 
feeders. He declares that it is best for the 
city to tell the insurance companies that it 
has made all the improvements it intends to 
make until rates are reduced. He advised the 
business men to put up a fight. He claims in 
an interview that the companies are carrying 
on a campaign of “bluff” and evasion. 

Concerning Mr. Michaelsen’s action, Insur- 
ance Inspector Beeson says: “Omaha has 
never been penalized for overhead wires, save 
for trolleys. No credit can be given when 
wires are buried where no charge was made 
for them. Omaha’s rate is lower than those 
of Kansas City and St. Joe, and is as low as 
that in Minneapolis and St. Paul. Consider- 
ing these facts, and the showing made at the 
recent water tests, I should say Mr. Michael- 
sen is starting an agitation which may result 
differently than he may expect.” 





MINNESOTA AGENCY APPOINTMENTS. 


Continental—A. O. LeBell, Bellingham. 

Fire Ass’n—John Mitchell, Ortonville. 

German, Freeport—W. F. Gensmer, Lewiston; 
Martin ‘Retrum, Walters. 

Home, N. Y.—A. A. Johnson, Alvarado; C. P. 
Carpenter, Northfield; T. F. Olson, Brandon; 
H. E. Leach, Spring Valley; J. W. Young, Heron 
Lake; Edward Hahn, Mayer; Rudolph Rabler, 
Jr.. Perham. 

Metropolitan—H. J. Mann, Owatonna; O. E. 
Diesen, Heron Lake. 

Nat’l Union—A. D. Countryman, Appleton; 
L. E. Covell, Atwater; K. T. Wang, Badger; 
W. B. Cheshire, Brooks; Torjus Lundevall, 
Greenbush; W. N. Trivet, Granite Falls; Walter 
Wakeman, Marshall; L. E. Utley, Montevideo; 
Julius Pleth, Plummer; J. P. Ives, Roseau; H. E. 
Myhre, New Folden. 

Northern, Eng.—Brager Bros, Thief River 
Falis; J. C. Figenskan, Oslon. 

State of Il.—F. C. Campbell, St. Charles; A. 
Brasie, Litchfield. 

Traders—R. C. Mathwig, Warren. 

et ot 
WANTS OPINION ON MUTUALS. 

Insurance Deputy John L. Pierce of Ne- 
braska has asked Attorney-General Brown for 
a legal opinion as to the right of a mutual fire 
company of another state, having $200,000 
guarantee fund, to be admitted to Nebraska. 
Under the law of 1873 stock companies and 
mutuals are classed together, and the law ap- 
pears to require capital stock. The act refers 
to “capital,” without mention of “capital stock.” 
The attorney-general has been asked whether 
cash assets of a guarantee fund mean “capital” 
in the sense used in the statute. 

eed ++ 


WHO DID THE ADJUSTING? 


One of the Iowa papers presents a case 
which certainly shows the worst kind of loss 
adjustments. It says: 

“As stated in these columns last week, the 
city applied for an injunction to restrain 
Geo. H. Fraverd from repairing his building 
and putting it back in the condition it was in 
before the recent fire. The injunction was 
refused by Judge Hobson on the ground 
that the building was not injured sufficiently 
so that it was beyond repair. The city’s 
contention was that Mr. Fraverd, having re- 
covered for a total loss, could be compelled 
to remove the building. Mr. Fraverd swore 
that he was insured for $1,200 and that he 
settled for $1,184, the discount of 114 percent 








being made for an immediate settlement in 


cash. Mr. Fraverd, Sr., swore that the 
materials for repairing and building would 
cost about $40, and Carpenter Jacobs swore 
that the labor and material to put the build- 
ing in as good condition as it was before 
the fire would cost $53.75. He also testified 
that his contract covered all damage done 
by the fire and some other needed repairs, 
and for the whole he was to receive $130. 
Everybody regrets that the building is to 
stand there even for so long ‘a time as 
through the winter. We do not know what 
disposition Mr. Fraverd proposes to make 
of the property + aaa but we hear that 
he wants to sell i 
~~ ~~ 
TO PROTECT RETAIL DISTRICT. 

The retail district of Minneapolis is soon to 
receive better fire protection. ‘The lack of fire- 
fighting apparatus has been felt for some time. 
Bids for a new engine and a large size hook 
and ladder truck will be advertised for. This 
will be placed in a fire hall adjoining the 
retail district of the city. 





SHOULD HAVE DEMANDED NEW RATE. 
Where Agent Consented to Removal of Goods, 
But Failed to Collect Additional Pre- 
mium, Company Is Held Liable. 





An interesting point is covered in a decision 
which has just been handed down by the 
supreme court of Minnesota in the case of 
W. L. Cooper vs. German American. Certain 
goods were insured by the defendant company. 
A few weeks afterwards the goods were re- 
moved to another building and -destroyed by 
fire. The company refused to pay the loss on 
the ground that the goods had been removed 
from the place in which they were originally 
insured, 

The evidence tended to show that at the 
time the goods were being moved, the insured 
met the agent of the German American and 
told him of the removal. The agent consented 
to the removal and at the same time told the 
insured of the changes in rates of the new 
place from the old, which were orally accepted, 
In the meantime the agent neglected to trans- 
fer the policy or present a statement of the 
increased premiums. The court holds that the 
company waived its privileges under the terms 
of the policy because the agent neglected to 
make the changes. The syllabus gives the 
decision succinctly : 

“The duly authorized agent of a fire insurance 
company having power to consent to the removal 
of the location of insured property and to trans- 
fer the policy, may, by oral agreement, consent 
to such removal and make such transfer, and 
if such agreement is made the policy does not 
become void but continues in force. The fact 
that the rate of insurance is greater at the new 
location does not relieve the obligations of the 
company under the policy, provided the insured 
agrees and holds himself in readiness to pay the 
additional premium. The duty is upon the agent 
to ascertain what the increased rate is and make 
demand upon the insured therefor.” 





DECLARE THE ADVANCE OFF. 


The local agents of Des Moines have de- 
clared the 10 percent advance for conflagra- 
tion hazard off. This advance was ordered 
Dec. 1, 1904. Since that time the city has 
complied with numerous demands of the in- 
surance companies and the local agents felt 
that there was no longer any need for the 
increase. Business houses in general have 
done much toward closing wall and floor 
openings. 

+e ++ 
1OWA FIELD MEN TO MEET. 


The Iowa field men will hold a meeting 
next week to talk over the situation in that 
state. At that time they will give a dinner in 
honor of T. T. Armstrong, who retires as 
state agent of the Home to locate in Cincin- 
nati, and C. A. Moore of the. Hanover, who 
becomes a partner in the Nelson Agency at 
Memphis. 

++ ++ 
OUTSIDERS CAPTURE THE LINE. 


The department store of Schuneman & 
Evans at St. Paul, which was recently equip- 
ped with sprinklers, has gone to outside com- 
panies. The assured refused to pay over a 
$1.00 rate. The board companies made a rate 





pf $1.25. The outsiders finally quoted a rate 
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of 75 cents and the stock companies tried to 
hold it at 85 cents. When it was found that 
the outsiders had captured the line the stock 
companies tried to get it at 72 cents, but it is 
understood that the insurance will remain in 
the outside companies. 
++ ++ 
MAY HOLD A CONFERENCE ONLY. 

The question as to whether the Missouri 
Association of Local Agents shall hold a con- 
vention this fall is to be left to the county 
vice-presidents. If they think a large enough 
attendance can be secured, a convention will 
be called, otherwise a conference of officers 


will be held at St. Louis. 
oe Sad 


MISSOURI! AGENCY APPOINTMENTS. 


Mtna—L. P. Franklin, Union Star; G. W. 
Rucker, Brunswick; A. A. Wachter, St. Louis; 
Cc. P. Catron, Adair. : 

American, N. J.—M. A. Quillin, Sarcoxie; 
W. A. Coon, Republic; Fred Wolter, Jr., Knox 
City; O. H. Powell, Osgood; J. H. Guthrie, 
Marionville; H. C. Cummings, Gower; J. A. 
Zeigler, Novinger; J. F. Watkins, Appleton City; , 
J. W. Agnew, LaBelle. sg 

Amer. Cent.—J. F. Doyle, Shelbyville; G. W. 
Ray, Bernie; Clement & LaTelle, Dexter; E. B. 
Moreau, Ste. Genevieve. 

Buffalo German—W. H. Scheere, St. Louis. 

Citizens—S. L. D. Hudson, Gilman City; L. F. 
Farris, Ilimo; B. F. Wood, Laredo; W. P. Chat- 
ham, Clarkton. p 

Columbia—G. W. Updike, G. A. Davis, T. H. 
West, Whitbread & Inman and S. T. Price, P| 
St. Louis. 

Concordia—V. W. Reitz, St. James; Warren 
O. Woodsmall, Marshall. 

Connecticut Fire—Campell, Schenk & Co., St. 
Louis; C. H. Leggitt, Bismarck; W. B. Hurt, 
Stockton; W. T. Runyon, Norborne; C. P. Ben- 
nett, Greenville. 

Federal—J. E. Watkins, Chillicothe. 

Fire Assn—E. B. Moreau, Ste. Genevieve. 

Franklin—H. G. Buckingham & Sons, St. 
Joseph. : 

German, Freeport—Duncan & Meyers, Mexico; 

‘ . Woodsmall, Marshall; Mrs. Susy I. 
Clements, Salisbury. 

Germania—Harris & Guthrie, Fulton. 





GENERAL WESTERN NOTES. 


J. E. Lawton & Son get the Assurance Com- 
pany of America at St. Louis. 


The Austin Fire enters the agency of H. 
M. Coudrey & Co. at St. Louis. 

W. A. Peterson has sold his agency at 
Kansas City to O. W. Shepherd. 

Carrol Powell of St. Louis gets an inde- 
pendent line of the Phcenix of Hartford. 


The Niagara and New Hampshire have 
established sub-agency departments at St. 
Louis. 


J. H. Murphy of Newton, Kan., proposes 
to clear his agency within six months from 
Nov. 1. 


Carr Bros. are to have the St. Louis agency 
of the Atlanta-Birmingham, which is entering 
Missouri. 

A call has been sent out to special agents 
of Nebraska to meet in Omaha Nov. 7 to 
organize a field club. 

F. K. Morris, assistant special agent of the 
Pennsylvania in Iowa, takes the two Dakotas, 
with headquarters at Aberdeen. 


The Connecticut Fire reports that since its 
withdrawal from the union its business has 
increased $10,000 in premiums in Missouri 
over last year. 


Special agents of the fire companies are 
reporting an unfavorable year in the interior 
of the state of Missouri as compared with 
the last two preceding years. It is said some 
of the companies have had exceptionally heavy 
losses. 


The president and some members of the 
Iowa Mutual Tornado Association of Des 
Moines, Ia., have preferred charges against 
J. B. Herriman, the secretary, of mismanage- 
ment and extravagance. He denies the 
charges. 

The Commercial Unien has retired from 
the Minneapolis Agency Company and gone 
with the Sexton agceny in Minneapolis. The 
‘Palatine, which was in the Sexton agency, is 
transferred to the D. C. Bell Investment 
Company. 

Commissioner O’Brien of Minnesota has 
taken under consideration the granting of a 
certificate of authority to the German Mutual 
Dwelling House Fire of Minneapolis, which 
has just organized. The officers state that they 
have 200 separate risks with an aggregate in- 
surance of $250,000, which is the minimum 
provided by law before a license can be 
granted. 








LIFE INSURANCE CIRCLES. 





CHICAGO WILL HAVE A NEW COMPANY. 





United States Annuity & Life Is Completing 
Its Organization and Will Soon Be 
Actively in the Field. 





The United States Annuity & Life Insurance 
Company, incorporated under the Illinois laws, 
is now completing its organization. It will 
have its home office in Chicago. The directors 
are: F, W. Clisby, Chicago; J. D. Karpinsky, 
Chicago; R. J. Moore, Arcola, Ill.; John R. 
Clisby, Arcola, Ill.; Louis Appel, Chicago; 
J. C. Sprong, Chicago; R. A. Clisby, Arcola, 
Ill.; E. Peters, Chicago; Henry A. Salzer, La 
Crosse, Wis.; D. E. Moore, Milwaukee, Wis. ; 
W. L. Faton, Osage, Ia.; John Krause, Yank- 
ton, S. D.; W. T. Smith, Chicago; A. S. Burge, 
Spokane, Wash.; H. W. Mohrhoff, Gibsonburg, 
Ohio. 

The officers are: Henry Salzer, president; 
F. W. Clisby, vice-president and general man- 
ager; William T. Smith, secretary; John R. 
Clisby, treasurer. 

Temporary headquarters have been opened 
in the Champlain building. The company will 
have $300,000 capital, which will be well dis- 
tributed throughout the country. Stock is now 
being sold. The policies will have the limited 
expense clause and guarantee the earnings to 
policyholders. The company will secure much 
help from those financially interested in it. It 
has made elaborate preparations for agents to 
handle the field. 

The company will deposit its reserve with 
the state, and will have its policies registered 
with the insurance department. This will be 
an additional guarantee to policyholders. 

General Manager Clisby was formerly in the 
life business in the state of Washington, and 
Secretary Smith in Minneapolis. They are 
live men, who propose to give Chicago a high- 
class institution. 





FINE BUSINESS OF PROVIDENT L. & T. 


The Provident Life & Trust has been enjoy- 
ing a splendid business this year. For the 
first nine months the new business was $2,000,- 
000 in excess of that of the same period in 
1904. A considerabe share in this result has 
been contributed by J. W. Janney, the general 
agent at Chicago. In nine months his agency 
wrote 40 percent more business than in all of 
last year, and for the same period it lost by 
death, maturity, lapse, etc., $60,000 less than in 
the first nine months of 1904. 

++ ++ 
DOING WELL IN MISSOURI. 


The Northwestern Mutual Life Insurance 
Company reports already a very good busi- 
ness from its St. Louis and Kansas City 
offices, since it recently entered Missouri. The 
interior of the state will be rapidly organized 
and the company will actively push out for 
good agents and new business. 

+ + 
WANTS TO TAX SURRENDER VALUES. 


The Fayette county court at Lexington, 
Ky., having decided in a suit for back taxes 
that the cash surrender value of insurance 
policies is not subject to taxation, the state 
auditor’s agent will appeal. He contends that 
a life insurance policy has a fixed valuation 
and is therefore as much an investment as a 
bond, and illustrates his point by the fact that 
many insurance policies have a cash sur- 
render value and are frequently used as col- 
lateral. The auditor’s agent claims that this 
has been the construction of the law held by 
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the courts of Mississippi, and that many of 
the highest legal authorities in Indiana hold 
that the policies are taxable. 
+ + 
M’CARTHY SUES THE EQUITABLE. 


D. H. McCarthy, former manager of the 
Equitable Life at Dubuque, Ia., has filed a 
damage suit for $15,000 against the company. 
A few weeks ago Mr. McCarthy began suit 
against the Equitable for an accounting and 
after the commencement of this suit he 
charges that it sent agents in his territory, 
which he declared was a breach of contract. 
He claims to have written a large amount of 
business and derived therefrom a revenue of 
$500 a month. Mr. McCarthy’s territory has 
been turned over to Elmer Dwiegins, the 
state manager. 





HUNT UP SHAW’S OLD CONNECTION. 





Stated That the Secretary of the Treasury Was 
at One Time Interested in an 
Iowa Bond Company. 





There has been considerable discussion out 
in Iowa regarding the former connection of 
Secretary of the Treasury Shaw with the Na- 
tional Life & Trust Company of Des Moines, 
which reinsured in the National Life, U, S. A. 
It is charged that Secretary Shaw while gov- 
ernor of Iowa accepted a $10,000 block of 
stock in the National and became a director 
without having made an actual cash invest- 
ment. It is stated that after Mr. Shaw went 
into the president’s cabinet he severed his 
relationship with the National. One of the 
leaders of Governor Cummins states that the 
legislature of Iowa was so impressed with 
the impropriety of Governor Shaw’s connec- 
tion with the National Life & Trust that it 
passed a statute forbidding any state official 
whose duty requires him to participate in any 
regulation and taxation of any insurance 
company to own stock. 





PROPOSED CHANGES IN IOWA LAW. 


Some of the members of the Iowa legis- 
lature, which is to convene the coming winter, 
are discussing the advisability of introducing 
bills to prevent the issuance of deferred 
dividends policies in Iowa and also to pro- 
vide for the investment in Iowa of a certain 


part of the funds collected in premiums in 
that state. 


+ ++ 
CAN’T STOP A CONTEST. 


Even the New York probing does not deter 
the New York Life from getting up a contest. 
It will start one on Nov. 13 but the qualify- 
ing period began Nov. 1. To get into the 
contest an agent must write at least a $1,000 
policy. If he writes three or more applica- 
tions or $5,000 or more insurance he will get 


a credit of $2 per $1,000 subject to the rules 
of the contest. 


The paid-for business of the New York 
Life during the first twenty-four days of 
October is given as $17,500,000. During that 
period the company paid in death claims 
$141,015.70 to estates of forty-four persons who 
had been insured less than one year, and $21,- 
891 on lives of fifteen policyholders whose con- 
tracts were under term extension for non- 
payment of premium. 

++ ++ 
WILL TURN OVER DEPOSIT. 


The Kansas insurance department has de- 
cided to turn over to the National Life, U. S. 
A., the capital of the old.Kansas Union Life, 
which the National reinsured two years ago. 
This amounts to $102,000 and has been held 
by the Kansas department until it was satisfied 
that all liabilities of the Kansas Union had 
been taken care of. 

++ +t 
CHARLOTTE LIFE TO START. 

A charter has been granted to the Charlotte 
Life of Charlotte, N. C. It is understood 
that it will begin business with $100,000 paid- 
in capital stock and $25,000 surplus It is 
proposed to write all forms of life contracts, 
and investments will be confined as largely 
as possible to local channels. C. S. Alston 
is slated to be general manager of-the new 
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company and he will be backed by men promi- 
nent in the industrial affairs of North Caro- 
lina. Mr. Alston was for years a large pro- 
ducer for the New York® Life in North 
Carolina. 





ATTORNEYS MAKE THEIR ARGUMENTS. 





Vandiver of Missouri Grants Hearing to New 
York Life Representatives, But Will 
Probably Stand Pat. 





Attorneys Judson and Crow of St. Louis 
and Judge Williams of Boonville, Mo., repre- 
senting the New York Life appeared before 
Superintendent Vandiver at a hearing last 
week to give the company an opportunity to 
protest against revocation of its license in 
Missouri. Mr. Judson said that Mr. Vandiver 
based his authority to revoke the license un- 
der section 8022 of the Missouri statutes; but 
the section, he held, did not confer the right 
upon the superintendent to revoke the license 
of a company when it was in a solvent condi- 
tion. The license of a company could only 
be revoked, when it was solvent, upon a 
specific cause, such as failure to pay license 
taxes, or a legal judgment rendered by the 
courts. Otherwise the powers of the super- 
intendent are purely ministerial; and, when 
it comes to the renewal of the annual license 
of the company, the powers of the superin- 
tendent are ministerial if the company be in 
a solvent condition. 

Mr. Judson said that the solvency of the 
company was not a question; and, as long as 
that condition prevailed, the rights of the 
policyholders are safe. The word “hazardous,” 
as used in the section 8022, means insolvent, 
as it was only used in that connection 
throughout the insurance laws. The case of 
the Woodmen of the World vs. Orear cannot 
be used as an adjudicated case, he contended, 
because the opinion rendered in it, handed 
down in division No. 1 of the supreme court, 
went to that court in banc owing to dissent- 
ing opinion, and, having been dismissed from 
court at the instance of the relator before the 
court passed upon it, the opinion was not in 
the reports. Mr. Judson held that a revoca- 
tion of the company’s license was a forfeiture 
of its right to do business in the state, and, in 
effect, puts the company in liquidation. 

ok ok 


Mr. Judson held that a revocation of the 
license would deprive policyholders of the 
privilege of getting policy loans from the 
company, would deprive them of the protec- 
tion of the state and its insurance devartment 
and would compel them to go where the com- 
pany had property in order to sue on any 
judgment ‘secured against the company. He 
held that the demands of the superintendent 
were absolutely impossible to comply with. 
“The superintendent charges that the com- 
pany made certain campaign payments and 
declares that if it does not put the money 
back he will put it out of the state. Certainly 
he is making no demand upon the estate of 
Mark Hanna or George’ Cortelyou to restore 
the money, is he? They have been at the 
head of Republican organization said to have 
received the money. He is simply demanding 
the company do something which he could not 
force someone else to do, upon penalty of 
heing expelled from the state. There is no 
claim that the company as a company made 
these contributions, and while it may be ad- 
mitted that faithless officers of the company 
did so, a demurrer on that ground would lie 
against the proposed exclusion of the com- 
pany.’ 
=a + * * 

Superintendent Vandiver then declared it 
was not his purpose to harm the policyholders, 
lat held it was his privilege to exercise large 
discretionary powers in the interpretation of 
the powers of the superintendent and the 
meaning of the insurance laws. It was a 
legal question, though one in which the courts 
may be appealed to for final adjudication. 
"he solvency of the company was not a ques- 
tion - issue and he did not think it would be 
raised. 

He said he held that the board of directors 
was directlv responsible for the return to the 
company of the money contributed to the 
Renublican campaign fund and based his be- 
lief upon a letter received from the New 
England Mutual Life, written by its legal 
counsel, Alfred D. Foster, to whom the com- 
pany had submitted the matter of making a 





campaign contribution. Mr. Foster held that 
even if the directors authorized the payment 
they would be directly responsible and per- 
sonally liable for it, because such a _ vote 
would go beyond their authority. Mr. Van- 
diver said he regretted the personal injury 
done agents in hurting their business and dis- 
claimed any intention to injure the rights of 
existing policyholders. 
* * + 

A transcript was made of the hearing and 
will be presented to Governor Folk for his 
perusal. Letters from policyholders will be 
written out at length. There was intimation 
on the part of Mr. Vandiver that he will not 
do otherwise than “stand pat” on his original 
ultimatum that he would revoke the com- 
pany’s license unless the amounts contributed 
to campaign funds were restored by Nov. 7. 
The attorneys for the New York Life have 
not made public their line of action in case 
the license of the company is revoked, but it 
is very evident from their attitude and public 
Statements that they believe that the state or 
federal courts will enjoin the superintendent 
from revoking the license. 





PRESIDENT PALMER MAKES A REPLY. 





Gives Some Information as to Campaign Dona- 
tions, Syndicates, Legislation Boodle and 
Donations of Policies. 





President Palmer of the Northwestern Mu- 
tual Life, in a letter in answer to some in- 
quiries made by a policyholder, declares that 
the company has never made any contributions 
from its funds to any campaign committee or 
to anyone representing such a committee. 

Replying to the question as to whether the 
Northwestern gave former Commissioner 
Fricke of Wisconsin a paid-up policy, Presi- 
dent Palmer says that in the fall of 1895 Mr. 
Fricke, in connection with the departments of 
Massachusetts, Illinois, South Dakota and Ne- 
braska, made an examination of the company, 
and that following this examination Mr. 
Fricke applied for a $10,000 policy in the com- 
pany. The president says that Mr. Fricke 
paid the first and all subsequent premiums in 
full, and that no amount was donated to him. 

Replying to the third inquiry, as to whether 
the company invests any of its funds through 
syndicates, the president says that it has never 
participated in a syndicate; all its funds not 
invested are deposited in Milwaukee banks, 
It pays out no money for investments until the 
securities are in the hands of the company. 

As to the fourth inquiry, whether the large 
insurance companies of the country formed 
any pool in Wisconsin some years ago for the 
sake of securing favorable legislation, Presi- 
dent Palmer says that he cannot speak for 
other companies, but the Northwestern has 
never been a party to such a pool. 





INVESTIGATING MUTUAL RESERVE. 


Superintendent Vandiver of Missouri is now 
investigating the Mutual Reserve Life and 
ascertaining why license has been denied the 
company in other states. He says he has de- 
layed his action since the result of the New 
York examination was known, thinking the 
New York department would take some steps 
in the matter. 

++ +t 
WANTS MORE INFORMATION. 


The Missouri insurance department has made 
several amendments to the Convention blanks 
of 1905. The gain and loss exhibit will be re- 
quired of fire and life companies. The depart- 
ment has adopted the Wisconsin gain and loss 
exhibit for the life forms, and in addition has 
inserted a footnote to item 20 of disbursements 
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in the life blanks in regard to salaries of offi- 
cers. The footnote is as follows “Important.— 
The following questions must be answered in 
connection with item 20: Salary of president, 
salary of vice-president or vice-presidents, 
salary of secretary or secretaries, salary of 
actuaries or actuary, salary of board of 
directors. 





WESTERN LIFE INDEMNITY AFFAIRS. 





Manager Rosenfeld Will Endeavor to Secure 
Disbarment of Attorneys Levinson and New- 
man, Who Started the Legal Fights. 





Last Saturday night there was issued a re- 
port of the directors of the Western Life In- 
demnity, in which the policyholders are assured 
that none of the officers of the Western has 
now or ever has had any interest in the stock 
of the Security Life & Annuity Company. 
Policyholders are urged to make out proxies 
authorizing the directors to vote for the rein- 
surance of the Chicago company in the Security 
Life & Annuity. 

On Monday E. E. Prussing, attorney for E. 
I. Rosenfeld, manager of the Western Life 
Indemnity, attempted to file a petition for the 
disbarment of Attorneys S. O. Levinson and 
Jacob Newman, charging that they had used 
the name of Mrs. Kate Clark as one of the 
signers of the petition in bankruptcy filed 
against Mr. Rosenfeld, without her authority. 

Mrs. Clark has filed a petition that her name 
be stricken from the bankruptcy petition, 
Judge Bethea of the federal court refused to 
consider the petition for disbarment until 
the accused attorneys had filed an answer to 
Mrs. Clark’s petition. The attorneys claim 
that the petition was sworn to by an attorney 
‘representing the petitioning creditors, and it is 
said that this attorney failed to secure author- 
ity to use Mrs. Clark’s name to the instrument. 

Hervey B. Hicks of the policyholders’ com- 
mittee of the Western Life Indemnity has sent 
a letter about the alleged mismanagement of 
the company to insurance commissioners and 
governors of the various states. Bulletins is- 
sued by the policyholders’ committee were en- 
closed, and proxies asked, in order that legal 
proceedings may be instituted to protect the 
policyholders. 





STANDEN GOES WITH THE CAPITOL. 


W. T. Standen, actuary of the United 
States Life, goes with the Capitol Life of 
Denver as actuary and office manager. He 
will be President T. F. Daly’s right hand 
man. Mr. Standen stands high in his calling. 
The Capitol has increased its capital stock to 
$250,000, thus making a surplus of $62,000. 
The company has started out exceedingly well. 

++ ++ 


MUST CEASE USING ESTIMATES. 


Superintendent Vandiver of the Missouri 
department has notified the American Central 
Life of Indiana that its general agent at 
Kansas City, T. C. Mitchell, must cease past- 
ing typewritten estimates on policies issued, 
thus conveying: to the policyholders the idea 
that these are guarantees. The superintendent 
insists that this general agent resign or his 
license will be revoked. 

Secretary Dark of the American Central 
Life states that the company was entirely 
ignorant of General Agent Mitchell’s prac- 
tice of pasting estimates in policies. The 
company discovered it when a policy was 
sent in to have the beneficiary changed. The 
American Central will be glad to comply 
with the Missouri department’s instructions. 

+e ++ 
TENER BECOMES PRESIDENT. 

The Security Life & Annuity of Phila- 
delphia has elected John K. Tener, secretary 
and treasurer, as president, succeeding Judge 
Newman. Mr. Tener is one of the active 
business men of western Pennsylvania, being 
president of the First National Bank of 
Charleroi and secretary and treasurer of the 
Charleroi Savings & Trust Company. He is 
interested financially in many important enter- 
prises. This retains the management of the 
company in the hands of Mr. Tener and Vice- 
President Frank L. Smart. At the meeting 
of the directors, no provision was made for 
E. I. Rosenfeld, manager of the Western 
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It has been cur- 


Life Indemnity of Chicago. 
rently reported that the Security Life would 
take over the Western Life Indemnity and 
Mr: Rosenfeld would be connected with the 


Security. The Security has progressed since 
its organization and is now getting an agency 
plant started in the western field. Manager 
Smart is a hustler. 





FRUITS OF THE CURRENT AGITATION. 





Recent Events That May Be Traced to the 
Present Disturbed Condition of the 
Life Insurance Business. 





President McCurdy of the Mutual Life 
named, a committee, consisting of W. H. 
Truesdale, J. W. Auchincloss and E. B. Mer- 
is, from the board of trustees, to make an 
investigation of the company. President 
McCurdy believes that an independent inves- 
tigation by the members of the board will be 
of advantage. Mr. Morris has refused to 
serve. 


Many life insurance policyholders of Texas 
are preparing to attend the state convention at 
Dallas, Nov. 15, to formulate the policy- 
holdérs union. It is estimated that there are 
65,000 policyholders of the three big compa- 
nies in that state. 


So aroused has public opinion in Canada 
become over life insurance matters, con- 
sequent upon the disclosures being made 
by the insurance investigations in New York, 
that it is now certain there will also be an 
inquiry into the methods of Canadian insur- 
ance concerns. Although no definite govern- 
ment announcement is as yet forthcoming, it 
is privately conceded that the coming session 
of Dominion Parliament will witness an in- 
vestigation into the whole subject. 

The prosecuting attorney at Akron, O., on 
the advice of former Attorney-General Mon- 
nett, has begun proceedings against the 
Mutual Life and New York Life to oust them 
from the state by having their licenses can- 
celed on the ground that the companies have 
misused their powers in violation of the law. 
Thirty-three questions have been submitted 
to the companies. A petition also asks that 
receivers be appointed to take charge of all 
the funds collected as premuims paid by 
policyholders in the state, and that the re- 
ceivers collect all premiums due and hold the 
funds in trust. The petition alleges that the 
companies have paid out large sums of money 
for political and other purposes, and that the 
rights of the policyholders have not been 
safeguarded. Mr. Monnett is the  repre- 
sentative of Thomas W. Lawson of Boston 
in Ohio. 

The investigation committee of the New 
York legislature has received requests from 
officers of many small life companies asking 
that they be placed on the stand to tell the 
public how these lesser corporations have 
conducted their affairs. These officials seem 
to think that they will satisfy the public as 
to their operations. 


Paul Morton, president of the Equitable, 
in an interview at Chicago this week com- 
mented on the situation, saying: 

“The results of the present investigation 
will be beneficial, not. only to the insurance 
companies, but to all corporations. The 
probe will have the result of forcing insur- 
ance companies and other corporations upon 
a firmer and more sound basis. It will pro- 
mote a conservatism that will insure a safetv 
of investment which the public desires. I 
do not care to talk about the extravagance 
which has been exposed further than. to say 
that in my judgment such a thing will be 
impossible after the present investigation is 
concluded.” 

“Do you think that one result will be the 
placing of insurance on a cheaper basis?” 
asked. 

“I hardly think so. The people do not 
want cheap insurance, but they do want 
safe insurance. My observation has been 
that cheap insurance is never safe in- 
surance. Insurance has come to be an ac- 
knowledged investment, one in which a man 
‘does not have to wait for death before any- 
one can get any benefit from it. Being a 
legitimate and good investment and being 





recognized as such, the public has a right to 
demand that it be safe. 

“My belief is that the present agitation is 
going to bring about just that result—the 
guarantee of a safe investment in insurance. 
Hereafter men who run insurance companies 
will not dare to do anything that will make 
investment in their companies other than 
safe, for fear of exposure and condemnation 
by the public.” 

“Do you expect a great boom to result to 
assessment and fraternal organizations?” 

“I do not, for, as I have said, I believe 
that the people do not demand cheap insur- 
ance, but do demand safe insurance. We 
read of cheap insurance companies failing 
every year, and consequently those who can 
afford to pay for insurance at all would 
rather pay a price that would insure safety.” 





SHOWING OF THE EQUITABLE. 

A statement given out by President Paul 
Morton of the Equitable showing the transac- 
tions for the thied  geaster of the year is: 

CEL 





PTS. 
Third Quarter.——— 
1904. 1905. 
ey eee eee $14,146,772.28 $13,139,359.33 
ey ee 2,760,253.39 2,972,317.97 





DED ~ 0.6 60.n00,ce000000% "399,289.20 462,115.40 

Pees OG WR, Gliiace | ctseesnece 399,245.14 

WOO » ivccedacenad $17,306,314.87 $16,973,037.84 
DISBURSEMEN’ rs. 

Current expenses ..... $ 3,550,965.48 $ 2,711,052.48 









Paid to policyholders.. 8,292 951.04 9, 194,931.36 
Dividend on stock .... 3,500.00 3,500.00 
Profit and loss, dr.... 57,108.88 eaceoces 

BOO 6c tecdssviesr $11,904,535.40 $11,909,483.84 


The statement shows that the Equitable’s 
receipts for the nine months of this year 
exceeded the expenditures by $16,723,197, an 
increase of $556,059, as compared with last 
year. Receipts from premiums on policies for 
the third quarter of 1905, however, show a 
falling off of $1,007,413, as compared with 
1904. 

+ + 
MUST NOT SELL STOCK. 


Superintendent Vandiver of the Missouri 
department has notified President Parker of 
the Columbian National Life of Boston to the 
effect that after investigating the relations of 
the American Agency Company and the 
American Investment Securities Company, 
with the Columbian National he cannot per- 
mit agents licensed by the Columbian Na- 
tional to solicit and sell stock of the company 
or any subsidary company. 

Vice-President Ganse of the Columbian Na- 
tional Life was in Jefferson City, Mo., this 
week presenting the case of the company to 
Superintendent Vandiver. The officers and 
agents of the company throughout the west 
are considerably exercised over the position 
Mr. Vandiver has taken. He has expressed 
a willingness to give the company a full 
hearing. 

The superintendent has notified President 
Noyes of the Chicago Life that he will not 
permit its agents to sell stock of the company 
or a subsidary company. 

cod 


SUIT OVER A LIEN POLICY. 

The New York Life has refused to pay any 
part of the policy of John Allen, who died 
of spinal meningitis in Boulder, Colo., March 
15, 1904, and the case arising out of the suit 
on the policy is now being argued in the 
Boulder county district court. 

The company refused to issue Allen the 
policy applied for, because of physical impair- 
ment, but, on the day he died had mailed to 
State Agent Wood at Denver a twenty-pay- 
ment life policy for $2,000 with a lien of $750, 
reducible each year as Allen paid his pre- 
miums. The plaintiff's attorney contends that 
this was practically the policy applied for and 
that Allen was to all intents and purposes 
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insured. The company holds that its agent 
was not Allen’s agent and that the insurance 
could not have been in force until Allen 
accepted the policy with the lien, : 








BENEFICIARIES HAD NOT CONSENTED. 





Therefore Court Held That Assignment and 
Subsequent Forfeiture of Policy to 
Company Were Void. 





In a case where the old Mutual Life of 
Kentucky sought to compel one Twyman ani 
the beneficiaries under_his policy to accept 
$5.47 and agree to the cancellation of his 
policy, the Kentucky court of appeals has 
affirmed the decision of the lower court in 
sustaining the demurrer of the defendants 
Twyman assigned a paid-up fifteen-payment 
life policy to the company for a loan of $700 
under an agreement that if principal and in 
terest were not paid when the note becanx 
due, the policy should be surrendered for 
cancellation and in settlement of the cash 
value. The beneficiaries had not consented 
to the assignment and when the note was di 
and unpaid and the company offered Twyman 
the residue of the cash value he refused to 
accept it. The company then sought to mak 
him live up to the agreement. The court of 
appeals decided as follows: 

“That the demurrer was properly sustained 
by the lower court. First, because the 
pledging by the insured of the policy as col 
lateral security for the loan made him by 
appellant as well as its attempted cancella 
tion, being without the consent of the bene 
ficiaries named in the policy, was prohibited 
by the charter of the appellant. Second, | 
cause the transaction in question was, as 
held by this court, in N. Y. Life Ins. Co. vs 
Curry & Bro., 24 R. 1932, ‘purely and simply 
a provision for the forfeiture of the policy 
upon such terms as the payee of the note may 
require and at its option. The difference he 
tween this and the ordinary unqualified for 
feiture lies alone in the extent of the for 
feiture. Its operates as an enforced conver- 
sion, without further notice to or consent of 
the borrower, of his collateral, if he fails to 
promptly pay interest on his debt. Forfeitures 
are disfavored in law. When they are mere 
penalties for non-payment of borrowed moncy 
they are not allowed. They lead to and 
themselves are an unconscionable oppression 
of the unfortunate’.” 





CHANGES AT ST. LOUIS. 


John T. Boone, Jr., who has been manager 
‘of the Home Life at St. Louis for about a 
year, has resigned to become superintendent 
of agents of the Mutual Benefit for southern 
Illinois, under Bokum & Van Arsdale, state 
agents at Chicago. He will make his head- 
quarters at East St. Louis. Knute Lundeen, 
who was superintendent of agents under Mr. 
Boone, has also resigned and gone with the 
Missourj State Life, for which company he 
will probably open Minnesota. These posi- 
tions have not yet been filled, and Cashier 

. T. Harrison is in charge of the St. Louis 
office of the Home Life. 

++ +t 
NO CATCH PENNY SCHEMES. 


Last week the Western Mutual Life of 
Aberdeen, S. Dak., completed its organiza- 
tion and began the issuance of policies. The 
company is organized on a strictly old-line 
mutual basis with normal premium rates 
C. F. Easton is the active underwriter in 
charge and he says: “No actuarial freaks or 
catch penny schemes will be undertaken, its 
business will be confined to the state of South 
Dakota and no agents’ renewal contracts wi 
be entered into.” Back of the new company 
are some of the best people of South Dakota 
and the whole policy of the company will be 
along conservative lines. 

++ +t 
WILL HAVE A REFERENCE BUREAU. 

The New York Life Underwriters Associa- 
tion proposes to establish a reference bureau 
to protect members against rounders and 
grafters. The practice of getting advances 
has become so prevalent that managers have 
suffered many losses from “dead beat” 
solicitors. A secretary will be chosen w'0 


will have a central office so that information 


. 
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can be kept in satisfactory shape. T. R. Fell 
is working up the bureau. 
++ ae 


WANT THEIR MONEY BACK. 


Alleging that $500,000 of the surplus of the 
Northwestern National Life of Minnesota has 
heen squandered, severteen policyholders of 
Galesburg, IIL, have brought suit against the 
company to compel the return of premiums 
paid by these policyholders. They formerly 
carried ten-year bonds in the Northwestern 
Life & Savings, which was taken over by the 
Northwestern National Life. These policy- 
holders contend that the Northwestern Na- 
tional has been mismanaged, and that it is about 
to be reorganized under a different basis, which 
would seriously affect the policies that were 
issued by the Northwestern Life & Savings. 

++ + 
“*TOO MUCH MOORE.’’ 


It seems to be a case of “too much Moore” 
in the Union Mutual Benefit & Life Asso- 
ciation of Denver. The insurance depart- 
ment of Colorado has made an investigation 
and finds F. S. Moore as president gets $400 
a month; B. F, Moore, treasurer, $300; A. M. 
Moore, vice-president, $50. The president is 
the son of the treasurer, and the vice-president 
is mother of the president. It is all in the 
family. The commissioner says the concern 
is in bad shape. 





LIFE NOTES. 


The Imperial Mutual Life & Health Insur- 
ance Company has been incorporated at Ashe- 
ville, N. C. 

The Northwestern Mutual’s paid for busi- 
ness up to Oct. I was $64,260,003, an increase 
of $10,505,498 over the same period last year. 

Promoters of the Acme Life Association, 
which is being organized at Des Moines, have 
secured 163 applications so far out of the num- 
ber required before business may be com- 
menced, 


Owing to pressure of private business, Foster 
M. Voorhees declined re-election as president 
of the Bankers Life of New York, though con- 
tinuing as a stockholder and a director of the 
company. 

The Guardian Life has been incorporated 
under the laws of the state of Washington. 
The company will have a capital stock of 
$100,c0oo. M. C. Henry, president of the 
National Bank of Commerce of Seattle, is to 
be president of the life company. 


Charles J. Hedwall has been appointed as 
sole loan agent of the State Life of Indiana 
for the northwest, with headquarters at Min- 
neapolis. President Sweeney, after looking 
over the territory, decided that it was an excel- 
o point for the company to place some good 
oans, 

F. A. Schlick, superintendent of agencies of 
the New England Mutual Life for northern 
Illinois, gave a dinner last week in honor of 
Secretary D. F. Appel of the company. About 
thirty agents in the territory, as well as Charles 
B. Cleveland, general agent at Chicago, were 
“ie 

e Indianapolis Life Insurance Company 
is coal to be issuing policies early in 
November. The company will be under the 
management of Frank P. Manly, who was 
manager of the Prudential. Offices have been 
opened in the new Traction Terminal Build- 
ing, !ndianapolis. 

The attorney-general of Wisconsin has given 
out an opinion that the actuary of the insur- 
ance department comes under the civil service 
regulations. This means that P. D. Gurnee, 
the assistant actuary, will be promoted to the 
Position of actuary, made vacant by the resig- 
nation of J. L. Neddersen, who becomes gen- 
eral :nanager of the Wisconsin Life. 


The Mutual Life Insurance Company for 
the Employes of the Cincinnati & Suburban 
eles hone Company has been reorganized. 
Under the new plan each member shall have 
up at all times a deposit of $5 with the tele- 
Phone company. When a member dies, all 
the money in the fund at that time is turned 
over to the family and each of the remaining 
Mem)ers must make another deposit of $5. It 
'S argued that this system is on a permanent 


basis, as when a man grows old and is unable 
to do his work, the company will discharge 
ved nd he will also leave the insurance asso- 
ciation, 





AMONG THE CASUALTY MEN. 


COMMENT ON F. & C. 'S NEW POLICY. 








Some of the Companies Hold That the Latest 
Fangles Add But Little to the 
Contract 





The Travelers has announced that it will 
duplicate the policy of the Fidelity & 
Casualty, which has recently been issued, 
which extends the beneficiary feature to the 
children of the assured and which pays in 
addition to the indemnity for death, dismem- 
berment or loss of sight, $25 per week be- 
tween the date of the accident and the date of 
death, dismemberment or loss of sight. 

The new policy of the Fidelity & Casu- 
alty has attracted considerable attention. 
The new benefits offered are really no 
great addition to the policy, as the con- 
tingencies are somewhat remote. Secretary 
Butler of the Central Accident calls atten- 
tion to the fact that in the Fidelity & Casualty 
policy the weekly indemnity in addition to the 
principal sum is paid only for death dis- 
memberment or loss of sight after ninety 
days. 

Thus there are two classes of death, dis- 
memberment and sight losses, those that occur 
within ninety days, which are onlv covered 
by the special benefits and those after ninety 
days, which carry the weekly indemnity in 
addition to the benefits. Secretary Butler 
states that the majority of death losses are 
reasonably immediate, death following the 
accident within twenty-four hours or forty- 
eight hours. He states that the companies 
in all their experience with accident under- 
writing have never faced the question of a 
death loss being demanded after ninety days, 
except in a very few cases. 

The Fidelity & Casualty does not have the 
accumulation feature in its policy and hence 
the companies that have this clause claim 
that it is much superior to the new fangles in 
the Fidelity & Casualty policy. 





BROWN GETS FEDERAL UNION. 

The Federal Union Surety has appointed 
James G. Brown as general agent for south- 
ern Ohio, with headquarters at Cincinnati. 
Mr, Brown was formerly at Cincinnati, but 
recently has spent the majority of his time 
at the home office of the company at Indi- 
anapolis. Robert W. Humphreys, the former 
general agent of the Federal Union for this 
territory, has under consideration proposi- 
tions from two other surety companies and 
will probably become the agent of one very 
shortly. 

ae ++ 


BURGLARY LOSSES IN CHICAGO. 


Burglary losses have been unusually heavy 
in Chicago this fall, as the cold weather led 
the hoboes to desire to get south, an unusu- 
ally large number of disreputable characters 
having been brought to the city from the 
south by the teamsters’ strike and other labor 
troubles during the summer. The situation 
is aggravated by the inadequacy of the police 
force, six square miles of the best residence 
district of the North Shore, with detached 
houses péculiarly susceptible to burglary, be- 
ing guarded by only four policemen at night. 
On many nights, with special assignments, 
only one policeman is left to guard the entire 
territory. 

+e ++ 
GENERAL AGENTS ORGANIZE. 

At a meeting of general agents of industrial, 
accident and health insurance companies in 
St. Louis last week a national association was 
formed for the benefit and welfare of all gen- 
eral agents engaged in this line of insurance. 
Several papers on various topics were sub- 
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ee and were referred to the advisory 
ard. 

Officers were elected as follows: Presi- 
dent, R. T. Court, Springfield, Ill.; vice-presi- 
dent, S. C. Webb, St. Louis; secretary, R. C. 
Maginty, St. Louis; treasurer, J. T. Bradford, 
St. Louis. The advisory board consists of 
Edwin S. Delaplane, R. E. Bradford and Milo 
B. Heinrichs, St. Louis; J. K. Greer, Paducah, 
Ky., and O. J. Chapin, Springfield, Il. 

++ be 


OPENS A NORTHWESTERN OFFICE. 


The Empire State Surety is opening a 
northwestern department at Minneapolis with 
A. Anderson, now with the Chicago office, in 
charge. It will embrace Minnesota, northern 
Michigan, the Dakotas, Wisconsin and Lowa. 
In the department the company will write 
casualty insurance as well as surety. L. G. 
Hoffman will look after the liability end. 
President Tomlins is now in Minneapolis 
installing the branch. 

ae ++ 
WILL FIGHT FAKE CLAIMS. 


The movement inaugurated by President 
Armstrong of the Casualty Company of 
America to fight fraudulent accident claims 
has materialized into an organization. The 
following officers have been elected: Presi- 
dent, Robert B. Armstrong, Casualty Com- 
pany of America; vice-presidents, James R. 
Pratt, United Railways of Baltimore; R. C. 
Richards, Chicago & Northwestern Railroad; 
secretary and treasurer, C. S. S. Miller, 
Casualty Company of America. 

+4 ++ 
MAY INCREASE THE RATES. 

Rigid provisions for calculating reserves 
upon liability policies are now in effect in 
Illinois, New York and Massachusetts and 
in a modified form in Connecticut and Cali- 
fornia, the effect of which will soon mean a 
material advance in rates upon this .much 
abused class of business, according to some 
authorities. 

According to the best authorities, the new 
methods of computing reserves will increase 
these items so heavily as to call for addi- 
tional funds on the part of the United States 
branches of foreign companies, and either 
a depleted surplus or increased funds by 
American companies. 

The new laws provide for a classification 
of experiences along certain lines, to show 
the average accident claim during five-year 
periods and the average claim settlements 
under suits during a similar period. These 
figures are now being filed by the various 
companies with the departments calling. -for 
the information, showing that the average 
accident claim is between $30 and $35 and 
the average settlement under suit is along 
about $550 to $600. 

+4 ++ 
DOES NOT WANT ISOLATED RISKS. 

The Travelers has issued notice to its agents 
stating that it is very expensive to settle 
claims in small out-of-the-way points where 
there is no medical examiner or local agent. 
The company, therefore, will limit its insur- 
ance to persons living in the agent’s own town 
or near by, so that an investigation can easily 


be made or a claim be adjusted without extra 
expense. 





CASUALTY NOTES. 


W. J. Walch of Denver, an agent of the 
World Accident of Omaha, has been arrested, 
as the company is not licensed in Colorado. 

F. H, Sabin has resigned as special agent of 
the United States Casualty in the west. He 
was formerly a fire insurance man in St. Paul. 

The Fidelity & Casualty has an $8,000 bur- 
glary policy on the State bank at Ridgeville, 
Ind., which was robbed of $6,000 by cracksmen 
one day last week. 

Paul H. Bowman, formerly manager of the 
National Surety at St. Louis, will not leave 
the insurance business, as reported, but will 
take charge of the company’s Los Angeles 
office. 

Thomas R. Johnson, who stirred up litiga- 
tion at Kansas City against accident com- 
panies, has been sent to jail. His plan was 
to get suits started and then settle with the 
companies. 


Myron C. Long, recently superintendent of 
agents of the Philadelphia Casualty Company, 
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has gone, with the New York & Westchester 
Mortgage Company, which acts as fiscal agent 
for the Metropolitan Real Estate Improve- 
ment Company. 

The:~ American Bonding Company has ap- 
pointed ‘the firm of McCluer & Van Horn of 
Kansas: City agents for its burglary depart- 
ment and R. B.. Jones of Kansas City an agent 
for its surety department. 

Ayers & Petrie, Chicago managers of the 
Metropolitan Surety, have written a $520,000 
bond for J.C. Robinson, who is doing the 
interior decorating and finishing of the new 
custom house in New York city. 

The Frankfort Marine, Accident & Plate 
Glass, which entered Kentucky for business 
some time ago, has appointed Ferguson & 
Scott agents in Louisville and will plant 
agencies in the larger cities of the state. 


The Cotton States Insurance Company of 
Thomasville, Ga., will soon begin writing 
health and accident insurance in its local ter- 
ritory with the idea of extending the field as 
rapidly as an agency force in new territory 
can be organized. 

Jack Elliott, who has.been general agent 
in Louisville, Ky., for the Preferred Acci- 
dent for a number of years past, has re- 
signed to accept a place as special agent un- 
der C. L. Nelson, manager at Louisville for 
the Fidelity & Casualty. 

An amendment to the charter of the Adams 
& Boyle Insurance Company of Little Rock 
enlarges its corporate powers, enabling it to 
do a plate glass and a’general employers’ 
liability and workmen’s collective insurance 
business as well as burglary, title guarantee 
and personal accident business. 

The supreme court of Illinois has decided 
that insurance must be paid on the accident 
policy in the Travelers’ held by John G. 
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Ayers. He was asphyxiated in a hotel at 
Richmond, Ind., and the company denied 
liability under a clause in its policy excluding 
deaths caused by gas or vapor. The lower 
court found for the company but was reversed 
by the supreme court. 

T. M. Robbins, formerly with the Travel- 
ers, has been elected secretary of the Leslie 
H. Webb Company of Cleveland, general 
agents of the Casualty Company of America 
and the National Surety Company. He will be 
active in the field. This office reports an ex- 
cellent liability business for the past several 
weeks. 

President W. E. Statler of the Bankers 
Accident Company of Des Moines, Ia., is 
authority for the statement that his com- 
pany will enter several additional states after \ 
Jan. 1. States under consideration now are 
Nebraska and Kansas, and it is possible that 
the company may go into Oklahoma and 
Indiana territories also. 





SHOULD THERE BE LIMIT ON SIZE? 
(Continued from Page 6.) 
igan, Commissioner Host of Wisconsin and 
William A. Fricke of New York have con- 
tributed to the dailies in their respective 
localities and treated in a brief, popular veia 
of the fundamentals of the business. Agents 
are already noticing the results of this sort of 
publicity. They find that almost anyone can 
now discuss more or less intelligently endow- 
ments, twenty-pays, reserves, loadings, and 
similar subjects, and that it is very much 
easier to make an applicant understand. 
Read Dawson’s Book. 

Already there is much guessing as to what 
will be the nature of the committee’s recom- 
mendations to the legislature. It is too early 
to formulate any definite opinion. Inasmuch 
as Miles M. Dawson is actuary for the com- 
mittee and is supposed to furnish the expert 
advice, the companies are wondering what 
course he will recommend. It is pointed out 
that his recent book, “The Business of Life 
Insurance,” discusses many of the questions 
involved and there are one or two chapters 
on “Remedies.” Perhaps Mr. Dawson’s posi- 
tion would be fairly well indicated by a 
perusal of his book. 

Law To Deal With Impaired Companies. 

There is one law which will probably be 
proposed, though whether it will emanate 
from the committee or not is uncertain. This 
is intended to prevent a life insurance com- 
pany which is found to be impaired from 
being thrown into a receiver’s hands. The 
usual result when a company is found to be 
impaired is exceedingly disastrous to the 
policyholders. Litigation and long delay 
ensue and the receivership is usually so ex- 
pensive that the policyholders get little or 
nothing for their’ reserve. It is now pro- 
posed, when a company becomes impaired, to 
have policies readjusted automatically so that 
‘their amount is made proportional to their 
share of the reserve still intact. This is the 
course which has been pursued in the reor- 
ganization of most assessment companies. ‘The 
proposed law will meet with the approval of 
all insurance men, though it is clear that it 
will have to be carefully framed to prevent 
abuses. Mr. McCall when before the inves- 
tigation committee expressed himself as being 
in favor of such a law. Most insurance men 
would feel that a company taking advantage 
of the law should be obliged permanently to 
retire from business, and that the handling of 
the reserves should then be placed under the 
closest supervision by the state, and the com- 
pany taken out of the hands of the old man- 
agement. How to find a way by which all 
this could be done regularly is the chief prob- 
lem. The proposed law is aimed at a real 
weakness of the legal reserve system, and 
all will agree deserves the fairest hearing. 





DEFERRED DIVIDENDS. 
(Continued from Page 6.) 
holder banked on his living. He wanted pro- 
tection for himself and also for his family. 
Considers the Dividend Feature. 

Coming to deferred and annual dividend 
plans, Mr. Weeks shows that the comparison 
is precisely the same as between life and en- 
dowment policies but much less in degree. 
The ordinary life deferred dividend policy is 
between the ordinary life annual and twenty 





dividend policy has the advantage in case of 
death and the deferred in case of life. 

The effect of the deferred dividend is the 
same as if the annual dividend had been con- 
verted into pure endowment. 

Has Right to Staké His Profits. 

Mr. Weeks then shows by a table the pecun- 
iary results in case of death between annual 
and deferred dividend policies of the same 
kind. He says: 

“We have thus proved that a man has the 
right to stake his future profits on the event 
of his living; such right being included within 
his incontestable right to stake on the same 
event the much larger amounts of the excess 
of one premium rate over another.” 

Risk of Lapsing. 

Actuary Weeks then takes up the lapse and 
forfeiture of profits. There is one notion that 
a man has no right to agree to forego profits 
if he lapses. This notion rests on the assump- 
tion that lapsing is a matter of necessity. 
Compulsory lapse is rare. The payment or 
non-payment of a premium is mostly a matter 
of choice. The reward is one of perseverance 
and not a prize of good luck. 

Experience of the New York Life. 

Mr. Weeks then takes the experience of the 
New York Life on pure tontines from 1872- 
1884, when lapsing meant forfeiture of the 
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policy itself and profits. The statistics on this 
class are all in and the results are as follows: 
Years’ 


Premiums Policies. Lapses. Lapse-Rate. 
2d ,082 ,260 20.12 
3d 32,631 2,527 7.74 
4th 29,912 1,440 4.81 
5th 28,263 84° 2.98 
6th 27,212 505 1.86 
ith 26,477 308 1.16 
8th 25,885 175 0.68 
9th 25,433 125 0.49 

10th 24,993 85 0.34 
11th 17,583 47 0.27 
12th 17,336 35 0.20 
13th 17,079 19 0.09 
14th 16,884 15 0.11 
15th 16,650 17 0.10 
16th 6,503 6 0.01 
17th 6,414 2 eoee 
18th 6,320 2 

19th 6,209 1 

20th 6,115 


Ratio of Lapse Given. 

In the earlier years when there is not so 
much at stake the lapses are greater. The 
tenth year is one very fit for observation and 
the lapse ratio is not much more than one 
tenth of 1 percent. 

Mr. Weeks takes the company’s experience 
in 1904 on renewals. The number was 583,150. 
The lapses were 18,286, or 3.14 percent, which 
includes the voluntary and involuntary. Mr. 
Weeks says that the chance that a lapse will 
be voluntary and not compulsory is as 25 to I. 
Mr. Weeks concludes his arguments as fol- 
lows: 

Relative Advantages Are Given. 

“A danger so remote as the contingency of 
being compelled to lapse is thus shown to be, 
may justly be disregarded by the average in- 
suring man; and he may properly balance the 
relative advantages of the annual dividend and 
the deferred dividend policy as regards the 
possibility of lapsing, just as he may balance 
them as regards the possibility of dying. In 
the contingency of lapse, the annual dividend 
policy will come off better than the other, but 
this is offset by the fact that in the contingency 
of persistency the deferred dividend policy will 
come off the better. As we have seen that the 
policyholder may rightly and properly choose, 
between different plans of insurance, one under 
which he foregoes some of the elements of 
death protection for his family in order to ob- 
tain more of the element of life protection for 
himself, it is much more evident that he may 
properly, if he prefers, take a policy under 
which he foregoes some advantage in the event 
of lapse (while he will still be living), for the 
sake of an increased advantage in the event of 
his persisting in paying premiums. 

Deferred Dividends Not Gambling. 

“One of the objects of a sensible man in 
entering into such an agreement will be to tie 
himself in advance to the continuous pay- 
ments necessary to the unbroken protection of 
his family; and, since the chance that, if for- 
feiture of profits occurs, it will be a matter of 
choice and not of necessity is as 25 to I, it is 
clear that such a man is not playing with the 
welfare of his family, but is, on the contrary, 
safeguarding that welfare. Thus disappears 
the superstition that deferred dividend is 
gambling; and common sense has the field, 
with the self-evident proposition that deferred 
dividend, which has enabled life insurance to 
do its true work on a vastly greater scale 
than ever before, is the most efficient friend of 
family protection.” 

Actuary [icClintock on Dividends. 

Actuary McClintock of the Mutual said as to 
the deferred dividend system: 

“In the matter of equity between policy- 
holders, inasmuch as the policyholder under- 
stands the agreement when he makes it—that 
those dying get more than they have paid in, 
and that those who discontinue payments are 
to some extent defaulters to their agreement— 
there does not appear to be any moral fault 
in the system, new that the total forfeiture 
clause has been eliminated. 

Question of Accountability. 

“Now as to accountability. This argument 
has considerable force in theory, but it ‘as 
appeared to me possible to obviate that diffi- 
culty by asking of each company the total 
amount of premium received by it on this 
class of policies which have not yet received 
the dividend. 

“I estimate the total amount of policies in 
the Mutual on which no dividend has been paid 
to have come to about $322,000,000 down to 
the end of 1904. Now, if the commssioners 
had asked such a question at any time cheer- 
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Net Surplus............... 1,134,104.25 

Insurance in Force ........ . 74,892,289.00 





ful answer would have been given, and the 
policyholders would have seen whether suffi- 
cient reserve had been made to satisfy all 
claims for dividends. So it appears to me 
that the objections as to accountability might 
be overcome.” 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 
OHIO. 
Ferkshire—E. E. Wiles, Cleveland. 
Bankers, Ia.—Woodson Poor, Cincinnati; G. H. 
Brownell, Elyria. 

Equitable, Ia.—L. N. Simms, Jackson Center. 

Home—T. S.°- Williams, Forest. 

Manhattan—Karl & Faust, Cleveland. 

o W. Mutual—J. C. Lamison, John Ward and 
H. C. King, Cleveland; J. H. Allen, Good Hope; 
G. § Parret, Bloomingburg: A. F. Day, Madi- 
son; H. H. Blaich, Marion; Milner Brien, Day- 
ton; J. A. Syler, New Berlin; John L. Schiltz, 
New Berlin; H. L. McGarry, Akron; C. B. Selby, 
Warren. 

R. B. 


New York—wW. 
Cason, Cleveland. 
State, Ind.—C. J. Fisher, Millersburg; Fred 
Schlosser, Piqua; W. M. Thomas, Zanesville. 
Union Mutual—Fuller & Heffner, Clyde: Ben- 
jamin Klein, Cleveland. 
MICHIGAN. 


Atna—W. D. Welch, Avondale; H. B. 
Ann Arbor; Frank Ammon, Ionia. 

Fidelity Mut.—Jefferson Thurber, G. F. Meade, 

. W. Waterman and S. L. Houghton, Detroit. 

Home—Frank Bowen, Muskegon. 

Manufacturers—George Arnold, Cedar Springs; 
F. P. Parker, Litchfield. 

Mass. Mut.—F. F. Flanders, Bronson. 

Mutual Benefit—H. D. Crawford, Ovid. 

New England Mut.—G. E. Johnson, Cadillac. 

Penn Mut.—W. F. Warren, Coldwater; V. M. 
Burman, Hancock. 

Prov. Savings—T. A. Schulte, Detroit. 

Sun—Antony Van Ry, Grand Rapids. 

Union Central—F. G. Burnett, Kalamazoo. 

MINNESOTA. 

Columb. Nat’l—A. H. Sanders, Minneapolis. 

Mutual, N. ¥.—Eugene Hull and Albert Lar- 
son, St. Paul. 

New York—A. H. Schafer, Preston. 

N. W. Mutual—C. F. Knapp, St. Charles; E. D. 
Pattison, Minneapolis. 

Union Mutual—G. I. Phoenix, St. Paul. 


M. Mathes, Woodsfield; 


Gilbert, 


MISSOURI. 
Aitna—C. A. Baker and H. E. Lang, St. Jo- 
seph. 
Bankers, Ia.—Ed Wigle, Trenton; Mary D. 


Davis and Willard Blackmore, St. Louis. 
Bankers, N. ¥Y.—Gustav Raiser, St. Louis. 
Chicago—T. C. Jamison, Carthage. 

Columb. Nat’l—J. W. Cramer and J. T. Glaves, 

Kansas City. 

Kansas City—J. B. Morrison, Fayette. 
Minn. Mut.—S. A. Wolcott, Plattsburg; J. L. 

Robinson and Ralph Miley, St. Louis. 

. —_— Benefit—B. C. Thompson, New Cam- 
ria. 

Mutual Reserve—L. W. Wren, Kansas City; 

Cc. F. Zarlemarck, St. Louis. 

New York—F. L. Osborn, King City; G. W. 

Newberry, Butler; R. Warren Roberts, Moore- 


ville; J. H. Wernex, Camden Point; H. W. Loeb, 
Kansas City. 
N. W. Mutual—S. C. Lowenstein, St. Louis; 


J. W. Love, St. Joseph. 
Prov. Savings—E. J. Berg, Kansas City. 
Prudential—C. P. Dawson, Chillicothe. 
Security Mut.—J. F. Gallagher, St. Louis. 
Union Mut.—J. G. Sorenson, Davenport, Ia. 
WISCONSIN. 
Mass. Mutual—W. S. Hidden, Sun Prairie. 
Mich. Mut.—J. L. Sohn, Hilbert. 
Penn Mut.—F. A. A. Robertosn, Milwaukee. 
INDIANA. 
Bankers, Ia.—W. C. Taylor, Ambia; 
Chesney, Terre Haute : 
Columbian Nat'l_Nicholas Nudleman, Indian- 


F. V. Mc- 


apolis. 
Hartford—J. W. Simmons, Oxford. : 
National, Vt.—J. D. Moorehead, Indianapolis. 


. W. Mutual—C. D. Morgan, Adamsboro; 
J. A. Froelich, Evansville; R. A. Williams, In- 
dianapolis. 


CASUALTY AGENTS 


OHIO. 

American Fidelity—V. M. Abraham, W. D. 
Pepple, Toledo. 

American Bonding—J. W. Kalbfus, Dayton. 

Continental Cas.—S. L. Brilles, Zanesville. 

Fid. & Cas.—J. L. Dickey, South Charleston; 
William ©. Ward, London; H. E. Bowman, Tip- 
pecanoe City; G. L. Stauffer, Kent; J. M. Fiscus, 
Orrville. 

Fidelity 
Toledo. 

Maryland Casualty—O. C. Obetz, Columbus. 

North American Acci.—A. A. Bratton, Colum- 
bus. 

National Cas.—Fred Barlow, Cambridge. 

Phila. Cas.—G. E. Barr, Piqua; J. W. Morri- 
son, Greenville. 

Penna Cas.—A. S. Creps, Lima; J. J. Yerian, 
London; H. D. Putney, Conneaut. 

Standard Acci.—J. J. Bernert, Steubenville. 

MICHIGAN. 

Continental Cas.—J. P. Leatherman, Lansing. 

Illinois Surety—A. S. Hinds, Shelby. 

N. J. Pl. Gl.—W. 8S. Whittlesey, Battle Creek. 

N. Y. Pl. Gl.—Cheesman & Bliss, Benton 


& Deposit—H. S. Walbridge & Co., 












National Life Insurance Company 


OF VERMONT 


Established in 1850. 





Operating in 42 States. 


Josepa A. Dr Boer, President. 
James T. PHELPs, Vice-President. 
James B. Estez, 2nd Vice-President. 
Osman D. CLark, Secretary. 
H. M. Curier, Treasurer. 
A. B. Bisset, Med. Director. 
C. E. Mouton, Actuary. 
F. A. How.anp, Counsel. 


This Company held January. 1, 1905, and gained 
uring the past decade: 


Assets, - $31,398,453.67 Gain. 1844 
Surplus, - = 3,458 {075.90 Gain, 142% 
Insurance, -< 134, 761,554.00 Gain, 107% 


Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO., State Aguas 
Williamson Bldg., Cleveiand, Ohio 
D. G. DRAKE, 432 Marquette Bidg., Chicago, Ill, 








Promises Pleasingly Placed 


In Union Mutual policies. -Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick tosell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 


Frep E. RICHARDS, pg 
THUR L. BATES, Vice-President 


Always a plice for active agents who hold 
business written 








Apply to either 
THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superintendent 
180 Broadway, NEW YORK CITY 
































Harbor. 


Wanted 


A FEW GOOD 


Personal Producers 


In Chicago 











Liberal renewal contracts direct wiih 
the company. Call at 


Room 1507 Chicago Title & Trust Bldg. 
100 Washington Street 








The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 











Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 








JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
W. W. McCLENCH, 2nd V ice-President 
W.H. SARGEANT, Secretary 


° CINCINNATI OFFICE: 201 Johnston Bulldiar. 
CHICAGO OPFICE: 316 Merchants’ Loar & Trast Building 
L. Brackett Bishop, Mgr. 
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Supplement to THE WESTERN UNDERWRITER, 
Nov. 9, 1905. 


SUSPENDS NEW YORK LIFE LICENSE. 


Superintendent Vandiver of Missouri Carries 
Out His Threat—No Action Taken 
by the Company Yet. 


On Wednesday night of this week, after 
the regular edition of THE WeEsTERN UNDER- 
WRITER had gone to press, Superintendent 
Vandiver of Missouri suspended the license of 
the New York Life. He gave the company 
until Nov. 7 to comply with his demands, but 
took no action on that day. It was generally 
supposed that he was backing down, as the 
leading business men of Missouri and the 
New York Life Policyholders Association of 
that state urged him to wait until the New 
York legislative investigation was completed. 
Superintendent Vandiver consulted with the 
attorney-general until late Wednesday night, 
and then took action. It is significant that 
he suspended the license during the nighttime. 
He is regarded as a radical of the fanatic 
type, who now is endeavoring very strongly 
to play to the galleries. In suspending the 
company’s license he states he does so be- 
cause the funds of the company have be- 
come impaired by the diversion of large sums 
for illegal and wrongful purposes and the 
further continuance of the company in the 
state under the present management is de- 
clared to be hazardous to the public and 
policyholders. The New York Life has not 
yet announced what course it will pursue. 

Mr. Vandiver says that the license has not 
been revoked but only suspended, and that 
this action was taken more because of the 
large lobby fund disbursed than because of 
campaign contributions. It is thought Mr. 
Vandiver will go east to examine the com- 
pany. 


PRESIDENT PACKARD RESIGNS. 


President John H. Packard of the Ameri- 
can Fire of Philadelephia has resigned and is 
to be succeeded by President Clarence E. 
Porter of the Spring Garden, who will be at 
the head of both companies. 





